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1. PO3KPHTTA IH®OPMALII BIJITOBITHO JJO MCEO 26 «3BITHICT
H[OJ10 ITPOT'PAM NEHCIHHOIO 3ABE3IIEYEHH

1.1. 36im npo naaeni uucmi akmueu, nNPU3HAYEHi 014 GUNIAM

Oounuys 6uMipy, muc. epH.
Hapocrawoyum
. NniACyMKOM Ha
Hazea Kon I[ztm Ha [HoHATox KiHenb
3BIiTHOTrO nepioxy SBITHOIO
nepioay
1 2 3 4
YacTuHa nepma
I'pommoBi KomTH, pO3MIllIeH] HA BKIAJAHUX (JIETIO3UTHHX )
. 10 503 516
0aHKIBCHKUX paxyHKax, 3 HHUX:
HI'HIL'II narepu, 10Xi/l 3a IKUMH TapaHTOBAHO KabGinerom 20 617 576
MinictpiB YKpaiHH,
O6miranii ykpaiHChbKHX ITiITPUEMCTB 30 62 55
Hinni nanepu ino3eMHux emiteHTiB (p.031), 3 HUX 40 47 37
aKIii iIHO3eMHUX EMITEHTIB, BU3HAYEHUX BIAMOBIIHO 10
N - » 41 47 37
3akoHy Ykpainu ,,IIpo HenepkaBHe MeHCilHe 3a0e3eYeHHs
BaHkiBChKI MeTau 50 0
JleGiTopchka 3a00proBaHicts (p. 61), 3 HUX: 60
3a00proBaHiCTh 3 HAPAXOBaHUX JAMBIJACHIIB, BIACOTKIB 3a 61 4 5
JICTIO3UTAaMU Ta KYIIOHIB 3a 00JIiraiissMu
3arajabHa cyma inBecTulii oy
(p.10+p.20+p.30-+p.40+p.50+p.60) 70 1233 1189
Komtu Ha moToyHOMY paxyHKy 80 0 0
3araabHa BapTicTh akTUBIB (oHay (p.70+p.80) 90 1233 1189
Yacruna gpyra
3a00proBaHiCTh 3 BiJIIIKOTyBaHHS HAPAXOBAHUX, aje HE
3MIHCHEHUX OIUIAT BUTPAT HEJEPKaBHOTO TIEHCIITHOTO (hOoHITY 100 15 14
(p.101+4p.102+p.103+p.104+p.105+p.106), B TOMY umncii
Butparu Ha oruiaTy mociyr 3 agMiHiCTpyBaHHS IICHCIHOTO 101 4 3
donmy
BuHaropo/a 3a HaJlaHHsI TOCITYT 3 YIPABIIHHS aKTHBAMHU 102 ) )
NeHciiHoro hoHY
Omutara nociyr 30epirada 103 1 1
Omata OCIyT 3 NPOBECHHS IIIAHOBUX ayAUTOPCHKUX 104 2 2
nepeBipoK NeHciitHoro QoHIy
Omata moCIyT, OB’ A3aHUX 13 371HCHEHHSM OIepalii 3 105 0 0
MEHCIHHMMY aKTHBaMHU, SIKI HAIAaIOThCS TPETIMH 0CO0aMU
3araabHa cyma 3000B’s13aHb (hOHTY 110 15 14
Yucra Bapricth akTHBIB Qonay (p.90- p.110) 120 1218 1175
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1.2.36im npo 3minu 6 uucmux aKkmueax, Haa6HUX 011 6UNJIAM

Oounuys 6uMipy, muc. epH.
. Bceroro 3a Hapocrawyum
Jlani Ha e .
OCTAHHI MiZICYyMKOM Ha
M0YaTOK .
HazBa Kon . KBapTaJl KiHenb
3BITHOTO . -
. 3BITHOIO 3BITHOTO
nepioay . :
nepioay nepioay
1 2 3 4 5
IIlcha BapTICTh MeHCIfiHNX AKTHBIB Ha M0YATOK 1l X 1218
3BiTHOTrO mepioxy
YacTuHa nepuma
[enciiini BHecku Bif ¢pizmuanx ocid (p.011+p.012), 10 73 0 0
3 HUX
B1JI YYACHHMKIB, SIKI € BKJIQJTHUKAMH 11 21 0 0
BiJl TPETiX 0ci0 (MOIPYXOKSL, TiTH, OATHKN) 12 2 0 0
[enciitni BHECKH Bia (hi3MYHUX OCIO-ITIAMTPHEMILIB 20 0 0 0
[enciiiHi BHECKH BiJ IOPHINYHUX OCIO
(p.31+p.32+p.33), 3 Hux 30 780 > 20
B1JI 3aCHOBHHMKA HEJEPKABHOIO IICHCIMHOTO (POHTY 31 0 0 0
B1JI pOOOTOIABIIS - IIJIATHUKA 32 780 5 20
BiJ mpoeciitHoro 00’ eHaHHS 33 0 0 0
[NepeBeneno xomrtu $HizHUHOT 0OCOOH J0
HeZep)KaBHOTO MeHciiHoro Gouay (p.41+p.42), 3 40 350 0 0
HUX
BiJl OaHKY 41 0
B1JI IHIIIOTO HEJEPXKABHOTO MEHCIHHOTO (OHITY 42 350
Beworo (p.10+p.20+p.30 +p.40) 50 1153 5 20
2. BukoHaHHsI 3000B’s13aHb Nepe]] YYaCHUKAMH Helep:KaBHOro nenciiinoro ¢gponay
31iliCHEHO NMEHCIHHUX BUILIAT Y4aCHUKAM
(p.61+p.62) 60 200 0 0
TIEHCIHHI BUIJIATH Ha BU3HAUYEHHUU CTPOK 61 0 0 0
(p.611+p.612+p.613), 3 HUX
crpokom Burniat Big 10 mo 15 pokis 611 0 0 0
CTpOKOM BHIDIAT Bij 15 1o 20 pokis 612 0 0
CTpOKOM BHIDIAT Oisbie 20 pokiB 613 0 0
OJIHOPA30BI TICHCIMHI BUILIATH
(p.0621+p.0622+p.0623+p.0624), 3 HUX 62 200 0 0
y pa3i MeIUYHO - MiATBEPHKEHOTO KPUTHIHOTO 621 17 0 0
CTaHy 37I0pOB’sl, HACTAHHs 1HBAJIi THOCTI
y 3B’SI3KY 3 HEIOCATHEHHSIM MiHIMaJIbHOTO PO3MIpY 622 183 0 0
HAKONUYCHb
y 3B’5I3Ky 3 BHi3]I0OM Ha TIOCTiHHE MPOKUBaHHS 32 623 0 0 0
Mexi YKpaiHu
y pa3i cMepTi yJacHUKa - HOro CrajKoeEMIISIM 624 0 0 0
[lepepaxoBaHO MEHCIHHUX KOIITIB JI0 IHILIOTO
HeZep)KaBHOTO MeHciiHoro Gouay (p.71+p.72), 3 70 107 0 11
HUX
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Ha MiCTaBl YKJIAJCHOI0 NIEHCIMHOTO KOHTPAKTY

71

107

11

Ha MiCTaBl YKJIAJCHOT0 J0r0BOPY MPO BUILIATY
MEHCIT Ha BU3HAYEHUI CTPOK

72

0

[lepepaxoBaHO NMEHCIHHUX KOIITIB 10 CTPaxOBHKa
JUISL OTUTATH JIOTOBOPIB CTpaxyBaHHS JIOBIYHOT
neHcii

80

[lepepaxoBaHO NMEHCIHHUX KOIITIB 10 CTPaXOBHKa
JUISL OTUTATH JIOTOBOPIB CTPaxyBaHHs PH3HUKY
HACTaHHS 1HBaITHOCTI a00 CMEpPTi yJacHUKa

90

[lepepaxoBaHO NMEHCIHHUX KOWITIB 10 OaHKY JJIs
BiJIKPHUTTS JICTIO3UTHOTO MEHCIHHOTO PaxyHKY

100

3aboproBaHicTh HEAECPKABHOTO MEHCIHHOTO HOHTY
10 BUKOHAHHIO 3000B’5I3aHb Mepe/l y4aCHUKaMH Ta
nepepaxyBaHHiO KomTiB (p.111+p.112), B Tomy
quci

110

3a00oproBaHicTh MO MepepaxyBaHHIO MEHCIHHIX
KOIIITIB /IO iHIIOT YCTaHOBH (iHIIOTO MEHCIHHOTO
¢doHLy, cTpaxoBUKa, OaHKY)

111

3a00proBaHicTh 32 HApaXOBaHUMH, aJie HE
301MCHEHUMH TOTOYHUMHU [IEHCITHUMM BUILIATAMU
(3a TOroBOpaMH BHUILIATH ITEHCIT HAa BU3HAUCHU
CTpOK a00 HapaXxOBaHMMH OJHOPA30BUMHU
MEHCIHHUMH BUTUIATAMH YYaCHUKAM (CTIaJIKOEMIISIM
YYaCHHKIB)

112

3arajbHuii 00CAT BUKOHAHUX TAa HAPAXOBAHHUX
3000B’s13aHb Nepe Y4aCHUKAMU
(p.060+p.070+p.080+p.090+p.100+p.110)

120

309

11

Burparu Ha orutaty mociyr AnMiHicTpaTopy,
HA/IaHUX YYaCHUKY 3a paxyHOK MEHCIHUX KOIITIiB
Ta HE 0B’ SI3aHUX 13 3A1HICHEHHIM BHILIAT Ta
nepeBe/icHb

130

Yacruna Il

Hoxin (BTpaTH) Bia ynpaBjiHHsa akTUBaMU NeHciiiHoro gouHay:

1.[1pudyTok (30MTOK) BiA 3ailicHeHHA onepalliii 3 akTUBaMU NeHciiiHOro GoHay:

HiH}'Ii nanep, goxig 3a SKMMHU TapaHTOBaHO 140 90 5 87
Kabinerom MinictpiB Ykpainu (p.141+p.142):

JIOX1J BIJT IPOAKy 141 427 0 -6
MepeoIliHKa 142 -337 -5 -81
L{iHHi mamepu, T0Xij 3a IKUMH rapaHToBaHO Paoro

M%HiCTpiB ABTOHOMHQY PecpyGHiKH Kpuwm, 150 7 0 0
MICIIEBUMH PajiaMy BiIOBIIHO JI0 3aKOHOIaBCTBA

(p.151+p.152):

JOX1J BiT IPOAKy 151 0 0 0
MepeoIiHKa 152 -7 0 0
OOuirarii miInpueMCTB, EMITEHTAMH SIKHX € 160 10 0 1
pesunentu Ykpainu (p.161+p.162):

JOX1J BIJT IPOAKY 161 0 0 0
MepeoIliHKa 162 10 0 -1
Akl ykpalHChKHX eMiTeHTIB (p.171+p.172): 170 -48 0

JOX1J BT IPOAXKy 171 41 0

nepeorinka 172 -89 0 0
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Axii iHo3eMHHX eMiTeHTiB (p.181+p.182): 180 -12 0 -10
JOX1J BIJT IPOAQKY 181 0 0 0
nepeorinka 182 -12 0 -10
THIIMMH aKTUBaMH, He 3200pOHEHIMH
3aKOHOJIaBCTBOM Y KpaiHH (3 pO30MBKOIO 3a BUIAMH 190 -267 -1 -2
AKTHBIB)
Crucannst: JIT 3a00pr. 3a He OTPUMAaHUI KYIIOH 110 191 1 0 0
1111 BP AP Kpum )
Crucannst: J{t 3a6opr. 3a L{I1 BP AP Kpum 192 -150 0 0
Crnucanns yacTkoBe: % npoctpoueHa J[t 3abopr. 3a 193 0 0 0
Hapax. % B I[TAT "Xpemarux"
CrnrcaHHs 4acTKOBe: mpocTpoueHa JIT 3abopr. 3a

. " " 194 -107 0 0
HenoBepHeH1 B cTpok faeno3utu B ITAT "Xpemartuk
[lepeoiiinka BaIIOTH 195 1 -1 2
Beboro (p.140+p.150+p.160+p.170+p.180+p.190) 200 -234 -6 -100

2.I1acuBHUIi 10XiA, OTPMMAHNI HA AKTUBH HeJAEPKABHOIO MeHciiiHoro (houay:

Joxin (BTpaTH) BiJl KOIITIB, pO3MIIIICHUX Ha

BKJIQJIHUX (JIETO3UTHHUX ) OaHKIBCHKUX paxyHKaX, 3 210 633 18 75
HUX :

Jloxina Bix GOpProBux I[iHHKMX TanepiB

(p.2214p.222+p.223): 220 >77 10 52
LIHHUX ManepiB, A0X1J 32 AKUMH TapaHTOBAHO 11 578 2 47

KabGinerom MiHicTpiB YKpainu

LIHHUX ManepiB, A0X1J 3a AKUMH TapaHTOBAHO
Panoto minicTpiB ABToHOMHOI PecrryOmiku Kprm, 222 11 0 0
MICIICBHMH pajiaMH BiJIIIOBIZIHO JIO 3aKOHO/IaBCTBA

oOiraifiii manmpUEMCTB, EMITCHTAMH SKHX €

pe3uzieHTH YKpaiHu 223 38 2 10
Husinennu Bix (p.231+p.232): 230 17 0 6
aKIiil yKpaiHCHKUX €MITEHTIB 231 14 0 3
aKLi¥f 1HO3EMHHUX EMITEHTIB 232 3 0 3
Beboro (p.220+p.230) 240 1227 28 133

3. BurpaTtu, 110 BillIKOOBYOThCS 32 PAXYHOK MEHCiHHUX aKTHBIB

Burparu Ha oruiaTy mocnyr 3 agMiHiCTpyBaHHS
HeJeP KaBHOTO IICHCIMHOTO (POHIY 250 191 10 42
(p.251+4p.252+p.253) 3 HUX:

MOCIYTH 3 aIMIHICTPYBaHHS HEJIEPKaBHOTO

" 251 189 10 42
neHciiHoro GoHay

PEKJIaMHI MTOCITyTH 252 0 0 0

BHUTpaTH Ha ONMPHIIIOHEHHS iH(pOpMAIlii Ipo

. . o 253 2 0 0
JISUTBHICTD HEeJIepKaBHOTO MEHCIHHOTO hoHaY
Bunaroposa 3a HagaHHS MOCITYT 3 yIIPaBITIHHS

POA A yr 3 ymp 260 299 7 28

aKTHBaMH HeJlep>KaBHOTO NIEHCIHHOTO QOoHIY
Omutara nociyr 30epirada 270 53 2 7
Ormutara OCIyT 3 TPOBEACHHS IIAHOBHX
ayJIMTOPCHKUX MEPEBIPOK HEJEPIKABHOTO 280 59 8 8

neHciiHoro GoHay
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Omutara moCyT, OB’ I3aHKX 13 3A1HCHEHHAM
oreparliii 3 MeHCIHHUMH aKTHBaMH, SIKI HaIalOThCS
TperiMu ocobamu (p.291), 3 HUX:

290

11

MOCITYT TOPTOBIIIB I[IHHUMH ManiepaMu
(mocepenHuKa)

291

11

Omara iHIIKUX TIOCIYT, HaJaHHS SKHUX repeadadeHo
YHHHUM 3aKOHOJIABCTBOM 3 HEJICPKABHOTO
MEHCIHOTO 3a0e3neueHHs (3 pO30UBKOIO 3a
BHJIAMH)

300

Omiata HOTapiaIbHUX TOCITYT

301

3arajgbHa cymMa BUTPAT, 0 BiAIIKOA0BaHi 3a
PaxyHoOK neHciiinux aktusib (p. 250 + p.2600 +
p.270 + p.280 + p.290 + p.300)

310

618

IIpubyTok (30UTOK) Bi IHBECTYBAHHS AKTHBIB
HeJep:KaBHOTrO nenciiinoro gouny (p. 200 + p.
240) - p.310)

320

375

Yucra BapTicTh NEHCiHHUX AKTUBIB HA KiHeUb
3BiTHOrO nepioay (4acruna p.50-p.120-
p.130+p.320)

3MiHa YKMcTOI BAPTOCTi NMEHCIiiHUX aKTUBIB
(psanok 2-psigok 1)

1.3. Ingecmuuyininuii nopmdehenn

OO0unuys sumipy, muc. epH.

E:::;:i?;ia Yacrka y 3arajibHii
Ne 3/m HaijiMeHyBaHHSA MOKa3HUKA Ha 6a.11a1-1cono'1' .
31.12.2019 BapTOCTi aKTUBIB
THC. TPH %
1 AxTnBu HII® BCchoOrO, B T.4. 1189 100,00
1.1. | Jleno3uTHi paxyHKH y 0aHKIBCHKHX YCTAHOBaX 516 43,36
1.1.1. | AT "Omanbanx" 115 9,66
1.1.2. | AT «Kb «3emensuuii Kamitam 60 5,04
1.1.3. | Ab «Ykpraz0oank» 115 9,65
1.1.5. | AT «YkpekciOaHk» 116 9,76
1.1.7. | AT «KPEJJOBAHK» 55 4,62
1.1.8. | AT «KB «3emenbnnii karitam» (USD) 55 4,63
1.2. ]_IiHl:li nanepu, zl.oxizl. 32 SIKHMH TapaHTOBaHO 576 48,40
Ka6inerom MinicTpiB Ykpainu

1.3. | O6airauii miznpuemMcTB YKpainu 55 4,68
1.4. | AKuii iHO3eMHHX eMiTeHTIiB 37 3,09
1.4.1. | MHP S.A. 37 3,09
5. JebiTopchbka 3a00proBaHicTh M0 HAPAXOBAHUM 5 0,47

Bi)ICOTKaM Mo Aenmo3urTax

1.4. Ingpopmauia npo neuciinuii ¢ono
3a0e3neuenns

1.4.1. Indhopmauisa npo @ono

Haiimenysanna ®@onoy:

ma npozpamu RNEHCIlHO020

yKpaiHchkol0 Mool mosHe: BIJKPUTHM HEJIEPXKABHMI TEHCIMHUI ®OH]

«"APAHT-ITIEHCIA»
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yKpaiHcbkoro MoBoto ckopoueHe: BHII® «"APAHT-IIEHCI»;

anraiiicekoro MoBoto moBHe: OPEN NON-STATE PENSION FUND «GARANT-PENSION»

FKOpuouunuit cmamyc ®@ondy

BIZIKPUTUI HEJEPYKABHMI ITEHCIVMHWI ®OH/JT « TAPAHT-IIEHCIS» (mami — ®oxx)
€ IOPUIUYHOI0 0COO0I0 3 MOMEHTY HOro aep:kaBHOi peecTpauii. @DoHj OyB CTBOpPEHHUH pIlLIEHHSAM
3acHOBHUKIB Doy, npotokoin Ne 1 Bix 14.05.2007 poky.

JaTta nepBunHOi peectparili @oumy: 27.06.2007 poky.

InenTudikamiiinuii kox ropuaudHoi ocodu (Ponmy): 35274991

Micuesnaxopkensst Panu @onay: 04119, m. Kuis, Byn. binopycbka, 0ya. 23, miT. «A»

Bun ®onny — BiakpuTuii, TOOTO 1€ HEACPKABHMM TMEHCIHHUN (OHJI, 3aCHOBHHKAMHU Ta
BKJIATHUKAMU SIKOTO MOXYTb OyTH Oy/b-AK1 FOPUAUYHI 0COOH (KPIM TUX, IISTIBHICTb IKUX (DIHAHCY€EThCS
3a paXyHOK JIEp>KaBHOI0 OOKeTy YKpaiHU Y MICLEBUX OIOJIKETIB).

®oHa Mae caMOCTIHMI OajlaHc, paxyHKH y 30epiraya, meyaTky, LITaMOU Ta OJIaHKU 31 CBOIM
HallMEHYBaHHSM, BJIACHY CUMBOJIKY.

®oHa BKIIOYEHO JIO JEPKABHOTO peecTpy (IHAHCOBUX YCTAaHOB, SIKI HAJAaOTh (PIHAHCOBI
MOCJTYTH Ha PUHKY HEIECPKABHOTO MEHCIMHOro 3a0e3reueHHs Ha MmiacTaBi po3nopspkeHas Ne 8029 Bifg
29.09.2007 poky, peectpariiinuii Homep 12102060, cepist Ta Homep cBimonTBa — [ID Ne 100, Bugane
22.09.2007 poky.

®onja BKIOYEHO 10 PeecTpy HempuOyTKOBUX YCTaHOB Ta opraHisaimiil Ha mifctaBi PimeHHs
JIIC Ne 1926594600599 Bin 14.11.2019 poky.

3acnosnuku Donoy:

Cranom Ha 31.12.2019 poky 3acHoBHHKOM Donay Oyno TOBAPUCTBO 3 OBMEXEHOIO
BIAIIOBIAAJIBHICTIO "TE-CTYHO" - inentudikaumiiauit xon 3a €IPIIOY 37937619,
Mmicne3naxopkenns: 88000, 3akaprarcbka 00:1., M. YKropoa, Byl. MuHaiiceka, 0yn.16 /.

Mema dianvrnocmi @ondy

®oHa CTBOPEHUHN ISl MPOBAKEHHS JISTILHOCTI 3 HEJAEP)KaBHOTO MEHCIHHOTO 3a0e3meveHHS
[UIIXOM HAaKOIMYEHHS NMEHCIMHUX BHECKIB HAa KOPUCTh yyacHUKIB DoHAY 3 MoAaibIIUM YIPaBIIHHIM
MEHCIMHUMHU aKTUBaMHM, a TaKOX 3JIMCHEHHS MEHCIMHUX BUILIAT y4acHHUKaM DOHIy y BHU3HAYCHOMY
3akonom Yxkpainu «IIpo HenepkaBHe NIeHCIHE 3a0€3MECUCHHS TOPSIKY .

Ilpeomem odianvrhocmi @onody

[Ipenmerom nismbHOCTI DOHAY € CYKYHHICTH OpraHi3aliHUX, IOPUAMYHUX Ta I1HIIHUX
nependavyeHuX YMHHUM 3aKOHOJABCTBOM YKpaiHU JiH, CHIPSAMOBAaHUX Ha 3[A1MCHEHHS HEIEpKaBHOTO
MEHCIHHOro 3abe3nedeHHs ydacHUKIB @DOHAY 3 METOH OTpPUMaHHS HUMHU JOJaTKOBUX 1O
3arajabHO000B’ I3KOBOI0 JEPHKABHOTO MEHCIHHOTO CTpaxXyBaHHS NEHCIHUX BUILIAT.

Opzanu ynpaeninnua @onoy

Bumum opranom @ouy € 3araiibHi 300pu HOro 3aCHOBHUKIB.

Opranom ynpasiinag Qouay € Paga @onny.

Pana ¢hony € e1MHUM peryssipHO JII0YMM OpraHoM ynpaBiiHHA DOHITy, 1110 31HCHIOE KOHTPOJIb
3a IOTOYHOIO JisIbHICTIO DOHy Ta BUPILIYE OCHOBHI MUTaHHS Horo pobotu. 3acinanHs Pagu @ouny
MIPOBOJATHCS MEPIOAUYHO (HE piflle HIXK pa3 Ha KBapTal).

CrBOpeHHs 1HIIUX opraHiB ynpaniaiHHsI DoHay 3a00pOHEHO.

Cranom Ha 31.12.2019 poky paga @onmy ckinaganack 3 5 oci6: ['onoBa Pagun ®onny [lokano
Jlinis AnaromiiBHa, cexkpetap Panu ®onny Mopaac Hina Muxonaisaa, uienn Pagun ®ony: CanbHiKOB
I'ennaniit Bonogumuposuy, Jlemim Onecst [BaniBHa, Kpaserp Oxcana €BreHiBHa.

Anpeca Pagu ®ouny: 04119, m. Kuis, Byn. bimopyceka, 23, miT. «A».

Dinancosi ycmanosu, uio oociyzoeyromo DoHo:

Ha 31.12.2019 p. Anwminictpatop Pouny - TOBAPUCTBO 3 OBMEXEHOIO
BIJITIOBIJIAJIBHICTIO “BCEYKPATHCBKMI AJIMIHICTPATOP TIEHCIMHUX ®OHJIB”
(mapami AamiHictparop). Aaminictparop @oHAy BUKOHYE CBOi 000B’S3KM Ha mijacTasi JloroBopy mpo
aaminictpyBanHs nenciaoro ¢Goumxy Ne 00000217KA Bix 08.11.2017 poky. JlinieH3is Ha TPOBaKEHHS
JISUTBHOCTI 3 aJIMIHICTPYBaHHS Helep:KaBHUX MeHCIHHuX (Gouais, cepist Ab Ne 115963 Bin 18 rpynns
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2007 poky, BUJaHa BIAMOBIIHO /10 pimieHHS Jlep>kaBHOI KOMICIi 3 peryJoBaHHs PUHKIB (DIHAHCOBUX
nociyr npo Bugady Jiren3ii Ne 151 Big 11.12.2007. Tepmin mii minensii: 3 13.12.2007 - 6e3cTpOoKOBUHA.

Kox €IPIIOY 32800088. Micue3naxomxenHss Anminicrparopa @onny: 04119, m. Kuis, Byi.
binopyceka, 23, miT. «A», koHTakTHU# TenedoH +38 (044) 207-02-97

Komnanis 3  ympaBminHs  aktuBamu - TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIAAJIBHICTIO “KOMITAHIA 3 VIIPABJIIHHA AKTHUBAMUM “BCECBIT” (Hamani -
KVYA). KVA Bukonye cBoi 000B’s3ku Ha mijcTaBi JloroBopy npo ynpasiiiHHS aKTUBAMH MEHCIHHOrO
doumgy Ne 00000217KY Bim 08.11.2017 p. Jlinensis Ha 3miiicHEHHS MpodeciiHOol AISUTBHOCTI Ha
(OHI0BOMY PUHKY — JISUIBHOCTI 3 YHPAaBIiHHS aKTHBAMM 1HCTUTYLIMHUX 1HBECTOPIB (IISJILHOCTI 3
ynpaBiliHHA aktuBamu), cepit AJl, Ne 034314, Bunana HauioHanbHOI0O KOMICIEO 3 I[IHHUX HanepiB Ta
¢dbongoBoro punky 15.04.2012 p. BignoBigHo o pimerHs Ne 299 Big 09.04.2012 p. Tepmin aii mineHsii:
3 15.04.2012 p. - HEOOMEKEHUT.

Koxg €JIPIIOY 32800074. Micue3naxomkenns Kommanii 3 ynpasiinHg aktuBamu Donpy:
04119, m. Kuis, By binopyceka, 23, mit. «A», kouTaktHH#N Tenedon +38 (044) 207-02-99

Bank-36epirau - ITYBJIYHE AKIIIOHEPHE TOBAPUCTBO AKIIIOHEPHWII BAHK
«YKPI'ABBAHK». bank-36epirau BukoHye cBoi 000B’s3ku Ha mifctasi Jloroopy Ne 2/2015 mpo
oOcnyroByBaHHs 30epiraueM HeaepkaBHoro mneHciitHoro ¢ouay Bim 30.06.2015 p. Jlinensis Ha
MIPOBAJKEHHS po¢eciiiHOl AISUIbHOCTI Ha (POHOBOMY PHUHKY — JEMO3UTAPHOI AISUIBHOCTI, JiSIIbHOCTI
13 30epiranHs akTUBIB neHCiiHUX (oumiB, cepist AE, Ne 263238, Bunana HanionanbHoro KoOMicCi€rO 3
LIHHUX namnepiB Ta ¢pounoBoro puHky 28.08.2013 p. BianosigHo 0 pimeHHs Ne 1626 Big 28.08.2013 p.
Tepmin aii minensii: 3 12.10.2013 p. - HeoOMeKeHU .

Kon €IPTIOY 23697280. Micue3naxomkenuss banka-36epiraua ®onay: 03087, m. Kwuis,
ByJ. €peBaHchbKa, 1, konTakTHHM Tenedon +38 (044) 594-11-62.

1.4.2. Onuc npozpamu nenciithozo 3adesneuenus Pondy

Ilpayeoasui ma exnaonuku @onody

[MpanenaBusmu douny € 26 ropuaumunux oci6. DoHm 37ilicHIOE HEJep)KaBHE TIEHCIHE
3a0e3nedYeHHs] MepCOHANY IUX MiJMPUEMCTB, MO € BKIAJHUKAMH, HAa KOPUCTH CBOIX IPAIliBHHUKIB.
Henep:xaBHOIO NEHCIHHOIO MPOrpaMor0 OXOIIEH] BC1 MPaLiBHUKH LUX MIAMPUEMCTB, SIK1 PAILIOIOTh Ha
yMOBax TPYJOBOI'0O 3aKOHOJABCTBA BIANOBITHO IO KOJIEKTUBHUX JIOTOBOPIB MiAIPUEMCTB.

Cranom Ha 31.12.2019 p. HeaepxaBHuil neHciiuuil Gpona oocayroye 1349 yyacHUKIB.

Takox BxnagaukamMu @oupy € 86 ¢izuuHuX 0ci0, SIK1 CIIa4yl0Th BHECKH Ha CBOIO KOPHUCTb, 00
Ha KOPUCTb CBOIX POJUYIB.

Cranom Ha 31.12.2019 poky OUIBLIICTH BKJIAJHHUKIB IOPUIMYHUX Ta (i3MUHUX 0ci0 DoHay
3HAXOJAThCS HAa OKYNOBaHOI TepUTOpii B ABTOHOMHOI pecryOumini Kpum, ToMy He MatOTh MOXKIIMBOCTI
3MIMCHIOBATH MEHCIHHI BHECKHU 10 DOoH Y.

Yuacnuxu ®@onoy

VYyacuukamu @oHty € Pi3udHI 0cOOH, HA KOPUCTD AKUX CILUIAYYIOThCA (CIIauyBaIuCs ) IEHCIHI
BHeckH 10 DOHIY 1 sIKI MAIOTh NPaBO Ha OTPUMAHHS MEHCIHHUX BUIUIAT 800 OTPUMYIOThH TaKi BUILJIATH
Ha YMOBAX 1 B MOPSIKY, BU3BHAYEHUX NEHCIHHUM KOHTPAKTOM Ta JJOrOBOPOM IIPO BHUILIATY.

Tun nenciiinoi npozpamu 3 GU3HAYEHUMU 6HECKAMU

Bxiagauku neHciiiHoi mporpamu po6ssate A0 PoHAy BHECKM Ha JOOPOBUIBHHUX YMOBaXx.
[TpanenaBiii MOXyTh POOUTH BHECKH SIK (hIKCOBaH1 CyMH, a00 sIK BIICOTOK BiJ 3ap0o0iTHOT rmatu. Po3mip
BHECKIB BUBHAUCHUM y TICHCIHHIN ITporpami.

Ymoeu npununennsa neuciiinoi npozpamu

BpaxoBytoun 100poBUIbHUN NOPSAOK HAKOIMYEHHS, TeHC1HA nporpaMa ydacti y @onai Moxe
OyTH IpPUIIHMHEHA 10 1HILIaTUB1 BKJIAJHUKA y Oy/ib-IKUi MOMEHT 4yacy. [Ipu 1iboMy npaiiBHUKH TaKOro
Ipale1aBLsg MOXKYTh 3a/IMIIATHCS yuacHHKaMu DoHTy, Ta, 3a Oa)KaHHIM, YKIaCTU NEHCIMHI KOHTPAKTH
Ha CBOIO KOPUCTh Ta CAMOCTINHO MPOJOBKYBATH MEHCIHHE HAKOUYEHHS .

IHopsaook yknaoennsa nenciiinux koumpakmie 3 @onoom

[leHcifiHui KOHTPAKT € 10roBopoM Mixk DOHAOM Ta HOro BKIIAJHUKOM, SIKUH YKIIaJa€ThCs BiJl
iMeH1 DoHIy #oro AJIMIHICTPaTOpOM, Ta 3TAHO 3 SKUM 3IHCHIOETHCS HEAEp)KaBHE IIEHCIMHE
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3a0e3nedyeHHs: ydyacHuka DOHAY 3a paxyHOK MEHCIMHUX BHECKIB TaKOro BKJIaJHHKA. [leHCIHUMI
KOHTPAKT YKJIAJA€ThCs Y TUCbMOBOI (OpMI. YUacHHKAM 10 TAKOMY KOHTPAKTY HAJA€ThCS IPUMIPHUK,
SIKAI BKJIFOYAE X 0COOMCTI JaHl.

Ienciiini cxemu, nopaook 6HeceHHsa 3MiH 00 HUX ma iX CKAcy8aHHA

YMOBH Ta MOPSAIOK HEAECPKABHOTO TMEHCIMHOTO 3a0e3MeueHHs, 1o 3AiicHIoeThes: DoHmoMm,
BU3HAYAIOTHCS MEHCIMHUMHU CXeMaMH, SIKI PO3pOOJISIFOTHCS 3 JOTPUMAHHSAM BUMOT 3aKOHY, 1HIIHX
HOPMAaTUBHO-IPABOBUX AKTIB 3 MUTAHb HEJEPKABHOTO MEHCIMHOTO 3a0e3neueHHs Ta CraTyTy.

@DoHJ1 BUKOPUCTOBYE OJIHY MEHCIHHY CXEMY:

[Tenciitna cxema Nel ®@onay it BKIAIHUKIB — FOPUIAIHUX 0Ci0 1 Pi3nuHux 0cib 13 po3mipamu
MEHCIMHUX BHECKIB Ha KOPHUCTb YYAacCHHKIB, 10 BCTAHOBJIOIOTBCA Yy NEHCIHHOMY KOHTpPAaKTi,
MepioJMYHUMHU BHECKAMU SIK B1ICOTOK B1Jl CyMH 3apOOITHOT IUIaTH Y4aCHHUKA, OJTHOPAa30BUMU BHECKAMH.

[lenciiina cxeMa BU3HAYa€ YMOBH Ta MOPSAJIOK 31 ICHEHHS MEeHCIHHUX BHECKIB 10 DoHy.

CyMma neHc1iHUX KOIITIB, 1110 HAJIEKUTh KO)KHOMY yY4acHUKY DOH/y, BU3HAUYA€ETHCS MHOKEHHSAM
KUIBKOCT1 OJMHHIL TEHCIMHUX akTuBIB DOHIYy, OOJIKOBAaHWX HA IHIWBIAyaIbHOMY IEHCITHOMY
paxyHKy MOro yyacHHKa, Ha YUCTY BapTICTh OAMHHULI NEHCIHUX akTuBIB POHy Ta BiIOOpaxaeThCs Ha
IHAMBIAyalbHOMY NEHCITHOMY paxyHKy yuyacHuka @onay. CyMa MeHCIHHUX KOILUTIB YCIX YYacCHHUKIB
neHciiHoro MoHTy OPIBHIOE YUCTIM BapTOCTI aKTUBIB OCTaHHBOTO. Yncra BapTicTh akTuBiB DoHY,
KUIBKICTh OJIMHUIIH HOTO MEHCIMHMX aKTHBIB Ta YHCTAa BAPTICTh OJUHUII MEHCIHHUX aKkTUBIB DOHIY
BHU3HAYAIOTHCS L[0JIEHHO.

Ienciiuni énecku 00 @onoy

[leHciiiHi BHECKU — IPOIIOBI KOIITH, CIUIaY€H1 BKIaJHUKOM 10 DoHIy B po3Mipi Ta MOPSJIKY,
YCTAaHOBJICHOMY IEHCIHTHUM KOHTPAKTOM, yKIaaeHUM 3 DOHI0M 3riHO 3 yMOBaMU 0OpaHOi MEeHCIMHOT
cxeMu. MakcumanbHUN po3Mip NEHCIHUX BHECKIB HE 00OMexXyeTbCsl. [IeHCiiHI BHECKHU CILIadyIOThCS
JMIIEe B HalllOHaJbHIM BamioTi YKpaiHu, a y BUMNAAKaX, NepeadadyeHuX 3aKOHOJABCTBOM YKpaiHH, B
1HO3eMH1i BaioTi 3a odiuiiHuM oOMIHHMM KypcoMm HamionanpHoro 6aHky YkpaiHu, 110 JisIB Ha
MOMEHT CIUIaTH, LLISAXOM TOTIBKOBMX Ta(ab0o) Oe3roTiBKOBUX po3paxyHkiB. FOpuanuyni ocobu
CIUIaYyIOTh IEHCIMHI BHECKH JIUIIE B 0€3r0oTIBKOBIH (opMi.

[leHciiiHi BHECKM CIUIauyIOThCSl MepepaxyBaHHSAM BIAMNOBIIHUX IPOIIOBUX CyM Ha IMOTOYHI
paxynku @onny y Horo 30epirada. Po3mip Ta HOpsoK CIIaTH MEHCIMHUX BHECKIB BCTAHOBIIIOETHCS
MEHCIHHUM KOHTPAKTOM BIJMOBIIHO 10 0OpaHOi MEHCIHHOT CXeMU.

IHenciuni akmueu @onody

[lenciiini aktuBu — aktuBu @DoHAY, cPOpMOBaHI BHKIIOYHO BHACHIJOK IIOB’S3aHOI 3
MIPOBAKEHHSIM HUM JISJIbHOCTI 3 HEAEPKABHOTO MEHCIHHOT0 3a0€311€UEHHS.

[Tenciitai aktuBu OOHIY CKIAMAOTHCS 13:

1) akTUBIB y I'pOIIOBUX KOLITAX;

2) aKTUBIB y LIIHHUX Tanepax;

3) IHIIUX aKTHUBIB 3T1HO 13 3aKOHO/IABCTBOM.

[aBecTHIiitHa AISUTBHICTD 3 akTHBaMU DOHTY 3/IIHCHIOETHCS BIIOBITHO /10 oro [HBeCTHITIIHOT
nekmaparii Ta BuMmor 3akony «IIpo HenepkaBHe TICHCITHE 3a0€3TICUCHHS.

Ineecmuuiiina oexnapauin

[uBecTumiiiHa Aexnapaiis € JOKYMEHTOM, SKHW BH3HAYa€ 1HBECTUIIMHY MOMTHKY DoHIy.
[aBecTuniitna aexnapanis @onay 3aTBepaxkena pimeHHsM Pagu ®onpy, [Iporoxon Bix 20.09.2012 poky
Ne 22/12 ta MicTUTb 3arajgbHi OOMEXEHHS Ui 3a0e3MedeHHs] 30epeKeHHs Ta IPUMHOKEHHSI IEHCIHHNX
akTuBIB yuacHUKIB PonHnay. Pana @oHy peryisipHo meperisjgae iHBECTHLINHY AisUibHICTE DOHIY Ta
IHBECTHIIINHY JeKapallito. 3MiHA Ta JOMOBHEHHS J0 IHBECTHUIIMHOI JACKiapailii po3poOstoThCs Ta
3aTBEpKYIOThCS Panoro @onpy.

Buxopucmanns nenciiinux akmugie @onoy

[leHcifiHi aKkTHBM, L0 HAKOMUUyIOThCS y @OHII, BUKOPUCTOBYIOThCS Ui LiJied Horo
IHBECTHIIHHOT MisUTPHOCTI, BUKOHAHHS 3000B’si3aHb DOHIOM Iepea MOro yJaCHMKAaMH Ta OIUIaTH
BUTpAT, IOB’S3aHUX 31 3A1MCHEHHSM HEAEP)KaBHOI'O INEHCIMHOro 3abe3leueHHs 3 YypaxXyBaHHSIM
00MeKeHb, BCTAHOBJIEHUX 3aKOHO/IaBCTBOM.
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Ochoeni nokaznuku oiansHocmi Aoy

Yucti aktuBu @onny Ha 31.12.2019 poxy — 1 175 Tuc. rpH.

Yucri aktuBu @onay Ha 31.12.2018 poky — 1 218 THC. IpH.

3MeHIeHHs YucTUX akTuBiB @oHay 3a 2019 pik — (-43) tuc. rpH (- 3,53 %).

3arajbpHa cyMa HaJIXO/DKEHb MEeHCIMHUX BHECKIB 10 Pony 3a 2019 pik craHOBUTH 20 TUC. TPH.
[aBecTHIiitHUI 30MTOK, OTPUMAHUMN BiJl 3MIHH YUCTOI BapTOCTI akTUBIB DOHTY, Ta PO3MOALICHUN
MK yuyacHukamu ®onpay B 2019 porri, ctraHoBUTSH (-52) THC. TPH.

3a 3BiTHHI 2019 pik Dongom OyIio 311HCHEHO NEpEeBEeHb 10 1HIIOrO HEJEeP>KaBHOIO MEHCIHHOro
¢dbonay Ha cymy 11 THC. TpUBEHD

Yucra BapTiCTh OJUHMILI NEeHCIHHNX akTUBIB @oHay ctaHoM Ha 31.12.2019 poky —1,753951

Yucra BapTICTh OJMHMILI NeHCIHHNX akTUBIB @oHay ctaHoM Ha 31.12.2018 poky —1,831915.
3MEHILEHHS YUCTOI BapTOCTI OJUHUII MEHCIHHUX aKTUBIB (10oX1aHIcTh DoHmy) 3a 2019 pik —
(-4,26) %.

D N N N N N

AN

2. OCHOBHU NIAIrOTOBKHU, 3ATBEPJI[’KEHHSI I IOJAHHSA ®IHAHCOBOI
3BITHOCTI

2.1. Ioenmudpixauin ¢pinancoeoi 36imnocmi

BigmoBizno MCBO 1 «llogannst ¢inancoBoi 3BITHOCTI» (iHaHcoBa 3BITHICTE DoHIy €
(1HAHCOBOIO 3BITHICTIO 3arajlbHOTO IPU3HAYEHHs, fKa Ma€ Ha MeETl 3aJOBOJBHUTH MOTpedu
KOPHUCTYBadyiB, sIKI HE MOXYTh BHUMAaratu CKJIaJaTH 3BITHICTb 3MIAHO 3 iXHIMH 1HQOpMaIHUMU
norpedbamu. MeToro (piHaHCOBOI 3BITHOCTI € HajJaHHA 1H(opMalii npo ¢(piHAHCOBHM CTaH, (piHAHCOBI
pe3yJbTaTu AISIIHOCTI Ta rPoIIoBi HoToku DoHAY, sIKa € KOPUCHOIO JUTsl ITUPOKOT0O KOJIa KOPUCTYBaviB
y pa3i NpUHHATTS HUIMH €KOHOMIYHUX pILIEHb

2.2. Banoma nooanns 36imnocmi ma )yHKUioHaIbHA 6A1I0MA, CMYRIHb OKPY2/IeHHS

Basrora monmanHs 3BITHOCTI BiAMOBIAa€ (QyHKIIOHAIBHIN BAJIIOTI, SIKOIO € yKpaiHChKa TPUBHS.
®dinaHCcOBa 3BITHICTh CKJIaJieHA y THCSYaX TPUBEHb, OKpYyrJeHHX A0 uummx tucsd (m. 51 MCBO 1
«IloganHst piHAHCOBOT 3BITHOCTI).

2.3. Konyenmyanwvna ocnosa hinancoeoi 3gimmnocmi

KonnenTyanbHOI0 0CHOBOIO (hiHAHCOBOI 3BITHOCTI DOHIY 3a pIK, M0 3aKiHYuBCA 31 rpyass
2019 poky, € MixHapoaHi ctanzaptu ¢iHaHcoBoi 3BiTHocTi (MC®3), Brirovaroun MixHaApOAHI
crannaptu Oyxrantepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bugani Panoro 3
MixHapoaHux crangaptis Oyxrairepcbkoro o6isiky (PMCBO), B penakuii ynHHIM Ha 01 ciuns 2019
POKYy, 1110 OQiIIHHO ONMPUITIOTHEHH] Ha BeO-caiiTi MinictepcTBa piHaHCIB YKpaiHu.

[linroroBnena ¢iHaHcoBa 3BITHICTh YITKO Ta 0€3 OyIb-SIKMX 3aCTEPEKECHb BIAMOBIAAE BCIM
BuMoram 4nHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom Ha 01 ciung 2019 poky,
JNOTpUMaHHs SIKUX 3a0e3neuye AOCTOBIpHE MoJaHHS iHGopMauii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHO1, I0CTOBIPHOT, 31ICTaBHOI Ta 3p03yMiIoi iH(opmarii

2.4. Ilpunywenns npo d6e3nepepenicms Oia1bHOCMI

Biamosiano g0 Bumor 1. 25 MCBO 1 «Iloganns ginancoBoi 3BITHOCTI» 1151 piHAHCOBA 3BITHICTH
Oyia MmiIroTOBJIEHAa HAa OCHOBI MPUIYIIEHHS NpO Oe3NepepBHICTH JISUIBHOCTI, BIANOBIIHO JO SKOI'O
peastizallisi aKTHBIB 1 ITOranieHHsi 3000B’13aHb BIIOYBAETHCS B X0/ 3BUYAMHOT JisiibHOCTI. DiHAaHCOBA
3BITHICTh HE BKJIIOYA€ KOPUTYBaHHS, sIKI HEOOX1AHO OyJio O mpoBecTH B TOMY BUNAAKY, siKOM DoHT He
MII TIPOJIOBXXHUTH MPOBAIKEHHS (PIHAHCOBO-TOCMOAAPCHKOI JISIIBHOCTI BIAMOBIAHO 10 IPUHLMIIIB
0e31epepBHOCTI ISUTBHOCTI.
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2.5. Piwwenns npo 3ameepoxcenns inancoeoi 3eimuocmi

Bunyck ¢inancoBoi 3BiTHOCTI @oHay 3a 2019 pik Oyxae 3arBepxenuit pimeHHsM Pagu @onay
MicAs TNPOBEACHHA ayAWTOPChbKOi mepeBipku (iHaHCcOBOI 3BiTHOCTI @DOHIY Ta OTPUMAaHHS
ayauTopchkoro 3Bity. [licns 3aTBepkeHHs piHaHcoBOi 3BiTHOCTI DoHay 3a 2019 pik Panoro ®onny
BOHA MOKE€ OyTH ONPHIIIOJJHEHA.

3. CYTTEBI I10JI0KEHHA OBJIIKOBOI ITOJIITHKH

3.1. baza, suxopucmana 013 ouiHKu aKmueie

[aBecTunii ®onay BimoOpaxaroThCs 3a cHpaBeIMBO0 BapTicTio. llogo prHKOBUX LIHHHUX
nariepiB, TOOTO THX, OTeparllii 3 SKUMHU BiA0YBaIOTHCS 3 JOCTATHHOIO YaCTOTOIO Ta B JOCTATHHOMY 00CSI31,
100 HajmaBaTu 1HGOPMAIIiIO PO MIHOYTBOPEHHS Ha Oe3MepepBHiil OCHOBI, TO CIIPaBETMBOIO BAPTICTIO
€ puHkoBa 1iHa. [I{o10 niHHUX nanepis, IS SKUX aKTUBHUM PUHOK BIJCYTHIH, ClpaBe/yiMBa BapTiCTh
PO3PAaxXOBY€ETHCS 3 BUKOPUCTAHHSAM IHIIMX METOJIB OLIHKU (DIHAHCOBUX IHCTPYMEHTIB, J103BOJICHUX
MC®3 13 «OuiHky 3a CTIpaBeITUBOIO BapTICTION.

Taki MeTo/M OLIIHKY BKJIIOYAaIOTh BUKOPUCTAHHS OIp)KOBUX KOTHPYBaHb HA HEAKTUBHUX PUHKAX
a00 JaHMX PO MOTOYHY PUHKOBY BapTICTh 1HIIOIO aHAJIOTTYHOI'O 332 XapaKTepOM IHCTPYMEHTY, aHaJl3
JTUCKOHTOBAHUX TPOIIOBUX TMOTOKIB a00 1HINI MOJEIi BHU3HAYCHHS CIPABEUIMBOI BapTOCTI.
[lepenbauyBana cropaBemBa BapTICTh (DIHAHCOBUX AaKTHUBIB 1 3000B’si3aHb BHU3HAYAETHCS 3
BUKOPHUCTAHHIM HasiBHOI 1H(OpMallii mpo pUHOK 1 BIAMOBITHUX METO/IIB OIIHKH.

PunkoBa BapTicTh HanexxHUX OOHIY LIHHUX MamepiB, 0 00EpTAIOThCA OUIBLI SIK HA OJHOMY
OprasizaTopl TOPTiBJl, /Uil PO3PaxyHKY BapTOCTI aKTHBIB OL[IHIOETHCS Ha JIaTy PO3paxyHKY BapTOCTI
aKTHUBIB 3a OIp)KOBUM KypCOM Ha OCHOBHOMY (HaWCHPUSITIUBILIOMY) PUHKY.

CTOCOBHO 1HBECTHIIIM, IIOJ0 SKUX OLIHUTHU CIPABEJIMBY BapTICTh HEMOXKJIMBO, Y KOKHOMY
BUIIAJIKy PO3KPUBAIOTHCS NPUYMHH, 3 SKUX HE BUKOPHUCTOBYETHCS CIIpaBeAJMBa BapTiCThb. T1 MLiHHI
namnepu, ski MaroTh (PiIKCOBaHY BapTICTh IOralleHHs Ta Oyju mpuj0aHi A BUKOHAHHS 3000B’s3aHb
3riJHO 3 MPOTrpamMoro NeHCIHOro 3abe3neyeHHs ab0 MeBHUX 11 YaCTHH, B1JJ0OPa)KaroThCs 3a CyMaMH, 1110
0a3yloThCcsl Ha iX OCTATOYHIM BapTOCTI IMOTALICHHS, NMPUIYCKAIOYM ICHYBaHHS MOCTIHHOI HOpPMHU
pUOYTKY 10 CTPOKY MOTAIICHHS.

CTOCOBHO 1HBECTHIIIM, TAaKMX $SK CYKyIIHE IpaBO Ha BJIACHICTh MIJIPUEMCTBA, OI[IHUTH
CIpaBeJUIMBY BapTICTh SIKUX HEMOXIIMBO, Y KO)KHOMY BUIIAJIKYy 31HCHIOETHCSI PO3KPUTTS PUYHH TOTO,
YOMY HE BUKOPUCTOBYETHCS CIIPABEUINBA BAPTICTD.

3.2. Cymmesi 00.1iKk06i nonimuku

3.2.1. OO0niKOBI MOJITUKK — 1€ KOHKPETHI NMPUHIUIHN, OCHOBHU, JTOMOBJEHOCTI, MpaBWia Ta
MpakTUKa, 3aTBepkeHi Panoro @oHmy Ta 3aCcTOCOBaHI HUM MPH CKIAQJaHHI Ta MOJaHHI (IHAHCOBOI
3BiTHOCTI. [Ipu BHOOpi oOmikoBux mnoiiTuk dona BUKOpUCTOBYBaB Taky penakuiro MC®D3, ska €
aKTyaJIbHOIO Ha J1aTy CKJIaZaHHs (JiHAaHCOBOI 3BITHOCTI.

Sxmo npuiiMaeThCs pillIeHHs PO JOCTPOKOBE 3acTOCyBaHHS HOBOoBBeZieHOro MC®d3 (3a ymoBH,
o MC®3 no3Bossie JOCTpOKOBE 3acTocyBaHHs), Pana @oHIy BHOCUTH TOMOBHEHHS J0 OOIIKOBHX
IOJIITHK, 1 BOHU 3aCTOCOBYIOTHCS JIJISl CKJIalaHHs (iHaHCOBOI 3BITHOCTI. [IpuitHsTa 00iKOBa MOJIITHKA
®DoHTy 3aCTOCOBYETHCS MOCTIOBHO ISl AHAJIOTTYHUX OTIEPalliid, HITUX MOJINA Ta YMOB, SIKIIO TUIBKH
koHKpeTHHI MC®3 crnienianbHO HE BUMaratuMe abo He JO3BOJIATHME PO3MO/IL CTaTeH 3a KaTeropisimu,
JUIS IKMX MOXKYTh 3aCTOCOBYBATHCS Pi3H1 00JI1KOB1 MOJIITUKH.

3.2.2. O6nikoBa noiiTuka POHJy BCTAaHOBJEHA BIAMOBIAHO 10 MIKHAPOJHUX CTAaHIAPTIB
(1HaHCOBOT 3BITHOCTI.

VY 2017 poui 3 METOIO BHOPSAAKYBAaHHS 1 OJHOMAHITHOI'O 3aCTOCYBaHHS HOPM MiXHapOJHUX
cTaH/apTiB (iHAHCOBOI 3BITHOCTI 1 HOJATKOBOTO 3aKOHOAABCTBA YKpainu Panoro @onay Oyinu BHECEHI
3MiH# 10 OOIIKOBOI MOJIITUKY Y YaCTHHI BU3HAHHS JJOXO/IIB 1 BUTPAT B1Jl 3MIHU YUCTOI BAPTOCT1 aKTHUBIB
DoHpy.

BimnoBigno npo mynkry 1 crarti 51 3akony VYkpainu «IIpo HenepxkaBHe meHCiliHE
3a0e3MeyeHHs», CyMa IIeHCIHHUX KOLITIB YC1X YYAaCHUKIB IIEHCIMHOTO (POH/Y TOPIBHIOE YHCTIH BapTOCTI
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aKTHUBIB TIEHCIMHOTO (DOHIY, a CyMa MEHCIMHUX KOMITIB, IO HAJICKUTh KOKHOMY YYacHUKY (OHIY,
BH3HAYAETHCS NUIIXOM MHOXEHHS KUTBKOCTI OJMHHMIIL NMEHCIMHUX aKTHBIB (OHIY, OOJIKOBAaHMX Ha
1HAMBIAYaIbHOMY IEHCIHHOMY paxyHKy ydacHUKa (OHIY, Ha YKUCTY BapTICTh OJUHMII NEHCIHHUX
akTuBiB (POHIY Ta BiZOOpakaeThCcsl Ha IHAMBIAYyAIBHOMY TMEHCIMHOMY PaxXyHKY ydacHHKa (OHIY.
ToOT0, 3MiHa YUCTOI BAPTOCTI aKTUBIB € 3MIHOIO CYMU MEHCIMHUX KOUITIB HEJEPKABHOTO MEHCIHHOrO
¢doHly, a OT)KE€ 3MIHOIO pPO3MIPY KOIUTIB, II0 HAJIEKaTh KOKHOMY Yy4YacHUKY (OHIY 1 MIJUISTaioTh
BUILIATI OCTAaHHHOMY Yy BH3HaueHuUM 4ac. OTke 1 3a CBOEIO CYTTIO, 1 BIANOBIZHO JO MOPSAIKY
B1/100pa)keHHs Y (p1HAHCOBI1M 3BITHOCTI, MEHCIMHI KOIUTH € (DIHAHCOBUMU 3000B’SI3aHHIMHU, 1110 HOCSTh
JIOBFOCTPOKOBHUH Xapakrep, TOOTO (piHAHCOBUMU IHCTPYMEHTaMH, a 3MiHa iX po3Mipy MPHU3BOAUTH a00
10 30UIbIIeHHST BUTpAT (30UIbIIeHHS 3000B’s13aHb BiAnoBigHo n0 KonmentyansHoi ocHOBM MC®3
MeHCIMHOTO QoH Ty 200 70 30UIBIICHHS T0X01y (3MEHIICHHS 3000B’s13aHb ).

[Inan paxyHKiB OyXraiaTepCchbKOro OOJIIKY aKTHBIB, KamiTairy, 3000B’s3aHb 1 TOCIOJAPCHKUX
orepariii manpueMCTB 1 oprasizaniii, 3arseppkenuit Hakazom MinictepcTBa ¢inanciB Ykpainu Big 30
muctonaga 1999 p. N 291 (y penakuii Haka3zy MinictepcTBa giHaHciB Ykpainu Big 9 rpyans 2011 p. N
1591) (nam — Haka3 Ne291) He BU3Havae crieniaJbHUX PaxyHKIB Ui BIJOOpa)K€HHS TOXO/IB 1 BUTpAT
B/l 3MIHM BapTOCTI YMCTUX AaKTUBIB HEIEPKABHOIO IMEHCIHHOro ¢oHay. Omke Ui BiANOBIIHOTO
B1I00paX€HHS B OyXrajnTepChbKOMY OOJIIKY pe3yJjbTaTy Takoi 3MiHH, AJMIHICTPaTop 3acTOCYBaB
3arajbHO BU3HAUEHI JUIS TaKUX JOXOJIB (BUTpAT) paxyHKH Oyxranrepcbkoro oOmiky 740 “Iloxin Bix
3MiHM BapTocTi (iHAHCOBUX I1HCTpyMeHTIB” 1 970 “Butpatu Bix 3MiHHM BapTocTi (DIHAHCOBUX
iHCTpyMeHTIB”. [Ipu 11bOMy, 3MEHIIIEHHS] CYMU YUCTHX aKTHBIB B110OpaXEHO SIK 301IbIIEHHS 10XO/IB,
a 30UIbLLIEHHSI CYMU YMCTHUX aKTUBIB SIK 3MEHIIIEHHS BUTpAT.

OOnik TMEeHCIMHUX KOUITIB, SIK JOBIOCTPOKOBUX (PIHAHCOBUX 3000B’sI3aHb MPUNHATO
oOmikoByBaTH AnmiHicTparopoM @oHy Ha paxyHKy 55 “IHIIl JOBrocTpokoBi 3000B’s13aHHS . Takum
YHHOM, Oyxranrepcbka ¢popma 4 «3BIT PO BIACHUM KamiTam BiAnoBiaHO 10 MC®3 He 3a110BHIOETHCS,
TOMY, 10 Heiep KaBHUI MEeHCIMHUN (OHJT HE Ma€ BIACHOTO KariTaly.

3.2.3. ®dinancoBa 3BiTHICTE Donay 3a MCD3 cknanaerbcs 1 momaerbes AAMIHICTPATOPOM
®onpy 3rifHo 3 4. 6 c1. 21 3akony Ykpainu «lIpo Hexep:kaBHe neHciiiHe 3a0e3neueHHs» Pani @ouny
Ta HamionanpHii KOMICIi, 1110 31HCHIOE A€pKABHE PETYIIOBaHHS y cdepl puHKIB (PiHAHCOBUX MOCIIYT.
®dinancoBa 3BiTHICTh DOHTY ONPUITIONHIOETHCS BIAMOBIAHO 10 3akoHy Ykpainu «[Ipo Henmep:kaBHe
NIEHCIHE 3a0e31eUeHHsD.

3.2.4. 3BiTHUM MEPIOJIOM € KaJeHAapHUl pik, To0To nepiog 3 01 ciyns mo 31 rpyaHs 3BITHOTO

POKY.

3.2.5. ®yHK110HATBHOIO BAJIOTOI0 BBAXKAETHCA YKpaiHChKa TPUBHSI.

3.2.6. Ilepenik Ta Ha3Bu ¢Gopm (inancoBoi 3BiTHOCTI DOHIY BIANOBINAIOTH BCTAHOBJICHUM
HII(C)BO 1 «3aranpHi BUMOru A0 (piHAHCOBOT 3BITHOCTI». AHaJli3 BUTPAT, BU3HAHUX Y NMPUOYTKY 200
30UTKY, 311HCHIOETHCS 3 BUKOPUCTAaHHAM Kilacu(ikallii, 3acCHOBaHOT Ha (DyHKILIT BUTpAT, 1 HA BAKOHAHHS
Bumor 1. 105 MCBO 1 «Ilomanns dinancoBoi 3BiTHOCTI» y IIpuMITKax pPO3KPUBAETHCA CTPYKTypa
BUTpAT 32 XapaKTEpOM.

3.2.7. llpeacraBieHHs IPOIIOBUX MOTOKIB B1J] ONEpaliiiHOl AisIbHOCTI Y (pIHAHCOBIM 3BITHOCTI
3IACHIOETHCS 13 3aCTOCYBaHHSAM MPSIMOIO METOJY, 3TITHO 3 SIKUM PO3KpUBA€ThCs 1H(OpMalis mpo
OCHOBHI KJIaCH BAQJIOBUX HAJXO/DKEHb TI'POIIOBHX KOIITIB YU BAJOBHUX BHIUIAT T'POLIOBUX KOUITIB.
[ndopmariis nmpo OCHOBHI BHUIM BaJOBUX TI'POILIOBUX HAJIXO/PKEHb Ta BAJIOBUX TPOLIOBUX BHILIAT
dbopmyeTbes Ha miacTaBl 001KOBHUX 3anuciB Doy .

3.2.8. ¥V 3B’s3ky 3 ThM, 1m0 y DPoHAI HOPMAJIBLHUNA OINEPAllIMHUA UK HE MOXKHA UITKO
11eHTU(IKYBaTH, IPUIHATO HOro TPUBAIICTh BBAXKAaTH PIBHOIO 12 MicsIsAM.

3.2.9. TleHciitH1 akTUBH

I'powiosi kowmu ma ix exeieanenmu

['po1110B1 KOIITH CKIIAAI0THCS 3 KOILTIB Ha IOTOYHUX PaXxyHKaxX Ta CTPOKOBUX JETIO3UTIB.

ExBiBasieHTH rpOIIOBUX KOUITIB — I1€ KOPOTKOCTPOKOB1, BUCOKOJIIKBIIHI 1HBECTHII1, SIKI BUIBHO
KOHBEPTYIOTbCS Y BIJIOMI CyMH TPOIIOBUX KOILUTIB 1 SKMM NpUTaMaHHUN HE3HAYHUM PU3HK 3MIHU
BapTOCTI. |HBECTHILIIE BU3HAYAETHCS, 3a3BUYAl, SIK EKBIBAIEHT TI'POLIOBUX KOIUTIB TUIBKUM B pasi
KOPOTKOI'O CTPOKY MOTallleHHs, HalpUKJIad, YIPOAOBK He OUIbILE HIXK TPU MICSLI 3 AaTU NPUIOAHHS.
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['po1ioBi KOIITH Ta iX €KBIBAJIEHTU MOXKYTh YTPUMYBATHCS, a onepalii 3 HIMU IIPOBOJAUTHUCS B
HalllOHAJBHIN Ta IHO3EMHIN BAIIOTI, @ TAKOXX Y OaHKIBCHKHX METajax.

[HO3emMHa BaJtOTa — 1€ BaJIIOTA HILA, HDK (PYHKIIIOHAJIbHA BAJIIOTa CYy0’€KTa rOCIIOAAPIOBAHHS.

baHkiBCcbki MeTanu — 1€ 30J10TO, sIke 30epiraerbcs OE3rOTIBKOBUM YHMHOM Ha OaHKIBCHKUX
paxyHKax.

Jlo rpomioBHX KOLITIB TAK0X IMPHUPIBHIOIOTHCS KOIITH, JIEOHOBAH1 (0JIOKOBaH1) HA TOPrOBUX
paxyHKax Ta MpU3HAYEHI JUIsl IOKPUTTS ONepaliid KyliBji Ha pUHKY 3asBOK (POHI0BOT Oip:Ki.

['po1IoBi KOWITH Ta iX €KBIBAJEHTH BU3HAIOTHCS 32 YMOBH BIANOBITHOCTI KPUTEPISM BU3HAHHS
aKTUBaMU.

[lepBicHa Ta momanbina OIIHKA TPOIIOBHUX KOINTIB Ta iX EKBIBAJCHTIB 3HIMCHIOETHCA 3a
CIPaBeUIMBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMIHAJIbHIM BapTOCTI.

[lepBicHa Ta mojanplia OLIHKA TPOLIOBUX KOILITIB Ta iX €KBIBAJEHTIB B 1HO3EMHIN BalIOTI Ta
OaHKIBCBKMX MeTajlaXx 3JIHCHIOEThCS Y (YHKUIOHANbHIM BamoTi 3a OQIUIMHUMU KypcaMu
HamionaneHoro 6anky Ykpainu (nan — HBY).

V pasi npusznauenHss HBY B 6aHKIBCHKiM yCTaHOBI TUMYacOBOi aJMiHICTpauii abo IpUHHATTS
HBY pimenns npo nikBigamio OaHKIBCHKOI YCTaHOBM Ta BIJICYTHOCTI HMOBIPHOCTI MOBEPHEHHS
IPOIIOBUX KOIUTIB, BU3HAHHS iX K aKTUBY MPUIIHHSIETHCSA 1 BITOOPAXKAETHCS Y CKIa/ll 30UTKIB 3BITHOTO
nepiomy.

Jeno3umu (Kpim 0eno3zumie 00 3anumanns)

Jleno3ut (BKJaa) — L€ TpolIOBl KOWITH B Oe3roTiBKOBiM (opmi y Bamori Ykpainu abo B
1HO3eMHIHM BaiioTl, 200 OaHKIBChKI METalld, 5Kl OAaHK MPUUHSB BiJ BKJIAJHUKA a00 SIKI HATIAIIUTA IS
BKJIaJTHUKA HA JJOTOBIPHUX 3acajiaX Ha BUBHAYEHUH CTPOK 30epiraHHs 4 0e3 3a3Ha4€HHS TAKOTO CTPOKY
(mipg BimcoTok abo moxig B 1HINK ¢opMi) 1 MHIATalOTh BUIUIATI BKIATHUKY BIAMOBITHO 10
3aKOHOJABCTBAa YKpaiHU Ta yMOB JIOT'OBOPY.

Jleno3uT BU3HAETHCS Y 3BITI IPO (DIHAHCOBUM CTaH TO/I 1 JIuIIe To, Koy POHJI cTae CTOPOHOIO
KOHTPAKTHHUX MOJIOKEHB I10JI0 OO IHCTPYMEHTY.

[lepBicHa oOIliHKa IENO3UTY 3A1MCHIOETHCA 3a HOro CIpaBeUIMBOIO BapTICTIO, SIKa 3a3BUYAll
JOPIBHIOE HOTO HOMIHAJIBHIN BapTOCTl. BuTpaTu 3a onepari€ro, HaBiTh SKIIO0 BOHU IPSIMO BITHOCATHCS
710 YKJIaJJaHHS IOTOBOPY MPO JEMO3UT, HE BKIIOYAIOTHCS /10 MEPBICHOT OLIHKH JETO3UTY, & BU3HAIOTHCS
BHUTpPATaMH IMEPIOAY.

BunsTkOM, KOJIM HOMIHAJIbHA BApTICTh JEMO3UTY MOXKE HE JOPIBHIOBATU HOro CIpaBeaIuBIN
BapTOCTI, MOXK€E OYTH CyTT€BA BIAMIHHICTb B1JICOTKOBOI CTaBKH, Ilepe10aueHoi JeMO3UTHUM JI0TOBOPOM,
B1Jl IOTOYHUX PUHKOBUX CTABOK 32 MOJIOHMMU JIEO3UTaMU, y PE3yJIbTaTl YOro JUCKOHTOBAHI IPOIIOBI
MIOTOKHU 32 PI3HUMHU CTaBKaMU MOKYTh CYTTEBO B1JIPI3HATHUCS.

[Tomasnpia oriHKa 1E€MO3UTIB Y HAIIIOHAJILHIM BaJIFOTI 3[{IHCHIOETHCS 32 CITPABETMBOIO BapTICTIO
OYlKyBaHUX I'POLIOBUX MOTOKIB.

BapTicTh 0uiKyBaHHMX I'pOIIOBUX MOTOKIB 3a JEMO3UTOM — II€ TENEpPIlIHs BapTICTh IPOIIOBUX
MIOTOKIB (BUILIAT 3a JIEIO3UTHUM JOTOBOPOM), SIKI OUIKYIOTHCSI 1O OTPUMAaHHS BIIMOBIIHO J10 Tpadiky
BUILJIAT, JUCKOHTOBAHUX 3a JEMO3UTHUMHU cTaBkamu. CripaBeUivBa BapTICTh OYIKYBaHUX I'POIIOBUX
MIOTOKIB BiJJ0Opa)ka€ HUHIIIHI PUHKOB1 OYIKyBaHHS CTOCOBHO TaKMX MaiOyTHIX I'POLIOBUX MOTOKIB.

VY pasi 3MiHH CIIpaBeIMBOI BapPTOCTI JACTIO3UTIB, 110 MAlOTh MICII€ Ha 3BITHY JaTy, Takl 3MIHH
BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOLY.

3MiHU clIpaBeAJIMBOI BApTOCTI ACTIO3UTIB MOKJIIMBI Y BUIIA/IKY CYTTEBUX KOJIMBaHb (II1ABUILIEHHS
a00 3HMKEHHS) TOTOYHUX PUHKOBHUX B1JICOTKOBHX CTaBOK MOAIOHUX JI€MIO3UTIB.

VY pa3i BUHUKHEHHS TakuX KOJIMBaHb 3I1MCHIOETHCS MEpepaxyHOK CIPaBEUIMBOI BapTOCTI
JIETIO3UTIB, a 3MiHa CIIPaBEeAIMBOI BAPTOCTI BU3HAETHCS Y IPUOYTKY (30MTKY) 3BITHOTO IIEPIOAY.

[lonanpiua ouiHka Aemo3uTiB y pasl npusHaueHHs HBY B GaHKIBCHKiM ycTaHOBI THMYacoBO1
aaminicTpaiii ado yxsanenHus HBY pimenns npo nikBiznaiiro 6aHKIBCHKOT YCTAHOBH 3I1HCHIOETHCS B
CyMi OYIKYBaHMX HAJXO/DKEHb T'POIIOBHX KOILUTIB 3 ypaxyBaHHSIM KMOBIPHOCTI Ta CTPOKY iX
[TOBEPHEHHS.

3a BIACYTHOCTI IMOBIPHOCTI IOBEpHEHHS JEMO3UTIB BU3HAHHS 1X SIK aKTHBY NPUIUHSETHCS 1
B1J100pa)kaeThCs y CKIIal 30UTKIB 3BITHOTO MEPIOTY.
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[Tomanpimia orfiHKa MEMO3UTIB B 1HO3EMHIN BaliOTI Ta OAHKIBCHBKUX METallaX 3IHCHIOETHCS Y
¢byHKIIOHANBHIN BatoTi 32 odiniitnum kypcom HBY.

bopzosi yinni nanepu

Biamosiano no 3akony Ykpainu «IIpo HenepskaBHe eHC1iTHE 3a0€3MeYeHHS» 10 CKJIaly aKTHBIB
MeHCIHHOro oHay B OOProBUX LIHHUX Ianepax MOXKYTh HaJexaTH oOuiranii, imoreyHi odumiramii Ta
OLIaH1 (IENO3UTHI) cepTUdiKaTH.

Ob6niramis — ue WIHHUMA namip, M0 MOCB1IYY€ BHECEHHs MOro MepuIMM BIIACHUKOM TIpOILEH,
BHU3HAYA€ BIIHOCHHM IO3MKM MK BJIACHUKOM OOJIIramii Ta eMiTeHTOM, HIATBEP/UKYE 3000B’sS3aHHS

(mns pepkaBHUX oOmiramii YkpaiHu — yMmMOBaMHU iX pO3MIIIEHHS]) CTPOK Ta BUIUIATUTH AOXiJA 3a
oOuiraui€ro, SKIIO 1HIIE HE NepeadadyeHo MPOCIEeKTOM eMicii (JuIs Aep)KaBHUX obmiramiil Ykpainu —
YMOBaMH iX PO3MILLIEHHS).

Inoreyna oOuirauist — e IMEHHMI LIHHUM Mamip, 10 3aCBII4y€ BHECEHHS IPOIIOBUX KOIITIB il
BJIACHUKOM 1 HIATBEP/UKYE 3000B’S3aHHS €MITEHTa BIJIIKOAYBaTH HOMY HOMIHAJNbHY BapTICTh L€l
oOmirarii Ta TPOLIOBOTO MOXOAY B TOPSIKY, BCTaHOBJICHOMY 3akoHOM Ykpainu «lIpo imoreuni
oOmirarfii» Ta MPOCIEKTOM €Micii, a B pa3l HEBUKOHAHHS EMITEHTOM 3000B’S3aHb 3a IMOTEYHOIO
oOiraui€ero Hajae ii BIACHUKY IIPABO 3a/10BOJIBHUTH CBOIO BUMOTY 32 PaXyYHOK IMOTE€YHOI'O MOKPHUTTS,
SKUM 3a0e31eueHe BUKOHAHHS 3000B’13aHb EMITEHTA.

Omaaauii (1eno3uTHUN) cepTU(IKAT — 1€ HEeMICIHHUHN IIIHHUHN mamip, 0 BUAAETHCS HA TIEBHUI
CTpOK (IiJ BIACOTKH, IepeadadyeHi yMoBaMu HOTo BUAayl) Ta NATBEP/DKYE CYMy BKJIaTy, BHECEHOTO B
0aHK, 1 IIpaBa BKJIaJJHUKA (BJIaCHUKA cepTU(iKaTa) Ha OJEpKaHHS 31 CIJIMBOM BCTAHOBJIEHOTO CTPOKY
CYMH BKJIaJly Ta BIJICOTKIB, BCTAHOBJIEHUX cepTU]IKATOM, y OaHKY, SIKUI Oro BUaB.

[lepBicHa owiHKa OOpProBUX IIHHMX ManepiB K (PIHAHCOBUX AaKTHUBIB 3JIHCHIOETHCS 3a
CIpaBeUIMBOIO BApTICTIO, SIKa 3a3BUYall JOPIBHIOE 1iHI omeparii, y X0/l sikoi OyB OTpUMaHHUN aKTUB.
[Ipore, sKIIO ICHYIOTH CBIJUEHHS, IO IiHa omepauii (mpuadaHHS) HE BIANOBIAAE CIpaBeJIUBIN
BapTOCTI OOpProBHX ILIHHUX @amnepiB, SKI NPUAOAaBAIOTHCA, BU3HAETHCS MNPUOYTOK (30UTOK) Ipu
MEepPBICHOMY BHU3HAHHI.

Bboprosuii 1iiHHMI nanip MoBUHEH OyTH HECKACOBHO NMPU3HAYEHUH SK TaKHUil, 110 OLIIHIOETHCS 3a
CIpaBeUTMBOIO BapTICTIO 3 B1I0OpaKEHHSIM PE3yJIbTaTy MEPEOLIHKH Y TPUOYTKY a00 30UTKY, SIKIIO Take
MPU3HAYCHHS YyCyBa€ a00 3HAYHO 3MEHIIY€ HEBIAMOBITHICTH OIIHKM YW BHW3HAHHA, Ky 1HKOJHU
Ha3UBAIOTh «HEY3TO/DKEHICTIO OOJIKIBY», IO 1HAKIIE BHUHWKHE BHACIIJOK OIIHIOBAHHS aKTHUBIB a00
3000B’s3aHb UM BU3HAHHA NMPUOYTKIB a00 30MTKIB 32 HUMHU Ha PI3HUX MiJCTaBaXx.

CrpaBeanuBa BapTiCTb OOProBOro IIHHOTO Mamepy OLIHIOEThCS 3a MIHIMAJIbHUM CEpejl
OpraHi3aTopiB TOPIiB, Ha SIKUX 00€pTaEThCS TAKUHM HIHHUHN namnip, odiniiHuM O1p>KOBUM KypCOM Ha ATy
owuiHkH (1-# piBeHb iepapxii).

CripaBeaniuBa BapTICTh J€pKaBHOI 00Jiraiii, 070 AKOi OpraHi3aTopu TOPriB HE BCTAHOBUJIM
O1p>KOBHI KypC, BU3HAYAETHCS 32 (GOpMYIIOr0 (2) BUXOISYH 13 3HAYCHHS JOXOJHOCTI JI0 TOTaIleHHS,
pO3paxoBaHOI MPH BU3HAYCHHI CIIpaBeIUIMBOI BapTOCTI Takoi obumiranii, mo onpumoaHioetsess HBY B nepimit
pobouHii IeHb, HACTYITHUH 3a JaToro OmiHKH (1-1 piBeHb iepapXii).

CrpaBeanuBa BapTicTh OOProBOro IIHHOTO Manepy, o He Moke OyTH BU3HaueHa 3a 1-M piBHEM
lepapxii, OIIHIOETHCA 3 YpPaxXyBaHHSIM JIOXOJHOCTI JIO TMOTAIICHHS BUXOJSYU 13 3HAYCHHS OCTAaHHBOT
CIpaBeUIMBOi BapTOCTI TAKOI'0 Harepy, BU3HAUYEHOO 3a 1-M piBHEM iepapxii (2- il piBeHb iepapXii):

- C N
P=

2
= “hes * “n

! (1+yM) (1+)7M) = (2)
ne P — cripaBeyiiBa BapTiCTh OOPrOBOTO IMIHHOTO MAnepy;

VM - TOXITHICTB /10 TIoramnieHHs (opepTn);

Ci - BenmM4YMHAa BUILIATH (KYIIOHHOI, aMOPTU3aLiHOI) y i-THl Iepioj, I'pH.;

d; - KITBKICTb THIB 710 1, 2, ... n BUIUIaTU HA J1aTy PO3PaxyHKY;

N - HOMiHaJbHA BapTICTh a00 3aJIMIIKOBA B1J] HOMIHAJIBHOI BapTICTh LIHHUX IaIepiB, IPH.;

dy - KIIBKICTb JTHIB 10 AAaTH NOTAIIEHHs LIHHUX MarepiB.
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Po3paxyHOK [TOXOIHOCTI 1O MOTall€HHs Yy 3I1MCHIOETbCS 3a HaBEIEHOK (OPMYJIOI0 B
3BOPOTHOMY MOPSAIKY HAONMKEHUMH MaTeMaTUYHUMHU METOJaMH BHXOJAAYU 13 3Ha4eHHS P, 110
JOPIBHIOE OCTaHHIM clipaBe MBI BapTOCTI, BU3HAYEH1H 3a 1-M piBHEM iepapXii, Ta JaTH BCTAHOBJICHHS
TaKoi BapTOCTI.

CrpaBeaniuBa BapTICTh OOProBOro IIHHOIO Namnepy, o He MoXe OyTH BU3Ha4eHa 3a 1-M ta 2-M
PIBHAMHM 1€papXii, OLIHIOETHCS 3a HABEJAEHOI (OPMYJIOI0, B SIKIH BUKOPHUCTOBYETHCS JTOXOJHICTh JIO
MOTalIeHHS, PO3paXxOBaHa BUXOASUM 13 3HAUECHHS P, 1110 IOPIBHIOE BapTOCTI MPUAOAaHHS TAKOTO LIHHOTO
narnepy (3-i piBeHb 1€papxii).

CrpaBennuBa BapTiCTh OOProBHX IIIHHUX MANEPiB, 00IT AKX 3YIMTMHEHO a00 IO SIKUX OTOJIOMIEHO
nedoIIT, TOPIBHIOE HYIIIO.

Incmpymenmu xanimany

[HCTpyMeHTH KamiTany — e Oy/b-sIKi KOHTPAaKTH, K1 3aCB1IYYIOTh 3aJIMILIKOBY YaCTKY B aKTHBaX
cy0’€eKTa rocrnofaproBaHHsI Miciisl BUpaXyBaHHS BCIX HOTro 3000B’13aHb.

J1o IHCTPYMEHTIB KalliTaay BIIHOCSTHCS aKilii Ta nai (4acTK1) rocrogapchbKUX TOBAPUCTB.

AKIIis — 11e IMEHHUH [IHHUH marip, SKUii TOCBIIIYy€e MaifHOBI IpaBa HOro BIacCHUKA (aKI[IOHEPA),
10 CTOCYIOTHCSI aKIIOHEPHOI'O TOBApPHUCTBA, Y TOMY YMCJI MPaBO HA OTPUMAHHS YAaCTUHU MPHUOYTKY
aKI[I0HEPHOTO TOBApUCTBA Y BUIJISI/IL AMB1JICH 1B Ta IPAaBO HA OTPUMAaHHS YaCTUHU MaiHa aKI[IOHEPHOIO
TOBapHCTBa y pa3l HWOro JiKBijamii, MpaBO HA YMNPaBIiHHSA aKIIOHEPHHUM TOBApUCTBOM, a TaKOX
HEMalHOBI IpaBa, nepeadaveHi [{uBUIbHUM KoAEeKCOM YKpaiHM Ta 3aKOHOM, IO PEryJj€ MUTaHHS
CTBOPEHHS, AISJIBHOCTI Ta MPUIIMHEHHS aKI[IOHEPHUX TOBAPUCTB, 1 3aKOHOJABCTBOM IPO IHCTUTYTU
CHUIBHOI'O 1HBECTYBaHHS.

MC®3 9 «DiHaHCOBI IHCTPYMEHTH» PO3IJISIIAE aKIii K IHBECTULIIT B IHCTPYMEHTH KamiTaiy.

[HCTpyMeEHTH KamiTaimy BUSHAIOThHCS Y 3BITI Ipo (DIHAHCOBUM CTaH TOJI 1 JiuiIe ToAl, Koinu PoHJ
CTa€ CTOPOHOIO KOHTPAKTHUX IMOJIOKEHD 1010 UX 1HCTPYMEHTIB.

[lepBicHa OLIHKa IHCTPYMEHTIB KaliTally 3/1HCHIOEThCS 3a iX CIIPAaBEUIMBOIO BAPTICTIO, sIKa
3a3BUYall JOPIBHIOE LIiHI Ollepallii, y X011 sikoi OyB oTpuMaHuii akTuB. [IpoTe, K10 ICHYIOTh CBIIYEHHS,
o HiHa omepauii (mpuadaHHs) HE BIANOBIJA€ CIpaBeAIUBIA BapTOCTI MPHUAOAHUX IHCTPYMEHTIB
KariTajy, pi3HULS BU3HAETHCS K MPUOYTOK (30MTOK) MpU MEPBICHOMY BU3HAHHI.

Butpatn Ha npunbaHHS 1HCTPYMEHTIB KamiTally BH3HAIOThCA BUTpAaTaMU IMepiogy 1 He
BKJIIOUYAIOTHCSA JI0 MIEPBICHOI CTIpaBEUIMBOI BAPTOCT1 IHCTPYMEHTIB KariTany.

[lonanpina oOLIHKA 1HCTPYMEHTIB KalliTaly 3/AIHCHIOETHCS 3a CHPaBEUIMBOIO BapTICTIO Ha
JaTy OIIHKH.

PunkoBa BapricTh HanexHUX DOHIY IHCTPYMEHTIB KamiTaly OLIHIOETHCS 3a OQIIHHUM
O1p»KOBUM KypCOM Oprasi3aTopa TOPriB Ha JATy OL[IHKU. SIKIIO 1HCTpyMEHTH KamiTady MaroTh 00ir
OUIbLI SIK Ha OJJHOMY OpraHizaTtopi TOPriBill, TO MiJ Yac pPO3paxyHKy BapTOCT1 aKTUBIB TakKi IHCTPYMEHTHU
OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY JUISl ILOI'O IHCTPYMEHTY Kamitaiay abo, 3a BIJCYTHOCTI
OCHOBHOTO pPHHKY, Ha HaNCHpUATIMBIILIOMY PUHKY JUISI HBOro. SIKIIO CBITYEHb Ha KOPHUCTh
MIPOTUJIEIKHOTO TOJIOKEHHSI HEMa€, pUHOK, Ha sAkoMy DOHJ 3a3BHUYail 3[1HCHIOE ONEpaLii0 IPOAaXKY
aKTUBY, NPUUMAETHCS 32 OCHOBHUN a00, 3a B1JICYTHOCTI OCHOBHOT'O PUHKY, 32 HaWCHPUSTIUBIIINNA
PHUHOK.

OrniHka 1HCTPYMEHTIB KalliTaly, 110 BXOZATh 10 ckiany akTtuBiB Donay Ta mepedyBaioTh y
O1p»KOBOMY CIIMCKY OprasizaTopa TOPriBil 1 IPHU I[bOMY HE MalOTh BU3HAUEHOrO OIp»KOBOTO Kypcy Ha
JaTy OLIHKH, 3/1MCHIOETHCS 32 OCTaHHBOIO OaJaHCOBOIO BapTICTIO. SIKIIO € MIJCTaBM BBaXKATH, IO
OanaHcoBa BapTICTh CYTTEBO BIAPI3HAETHCS BiJ cripaBeinBoi, DoH/ BU3HAUYAE CIpaBeUIMBY BapTiCTh
3a JOTIOMOT'O0 1HIIIMX METOIB OIIHKK a00 3ay4ae 70 OLIHKK HEe3aJeKHOro OIliHIOBava. BinxuneHHs
MOXYThb OYyTH 3yMOBJIEHI 3HAYHHUMHM 3MIHaMU y (DIHAHCOBOMY CTaHl €MITE€HTa Ta/abo 3MiHaMH
KOH IOHKTYpU PHHKIB, Ha SKHX €MITEHT NPOBAJUTh IISJIbHICTh, @ TAKOX 3MIHAMU Y KOH IOHKTYpI
(OHIOBOTO PUHKY.

[HCTpyMeEHTH KamiTany 1HO3EMHUX EMITEHTIB, 110 epe0yBatOTh B 00ITY Ta IPOMIIUIM JIICTUHT Ha
OJIH1M 3 IPOBIJHUX 1HO3EMHUX O1pXK, 3a3HaueHii y cT. 47 3akoHy Ykpainu «IIpo HenepkaBHe neHciiiHe
3a0e3MeyeHHs», OLIHIOITHCS 3a OIpKOBUM KypcoM (I[IHOIO 3aKpUTTA OIpKOBOI'O TOPrOBOTO [HS),
BU3HAUYEHUM II1€10 Oip»Ko0r0 Ha naTy ouiHku akTuBiB HI1D.
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CripaBeasiuBa BapTICTh LIIHHUX TAepiB EMITEHTIB, OOIT SIKUX 3YNUHEHUH, IOPIBHIOE HYIIIO.

Jlebimopcuka 3ab60pzosanicmo

JleOiTopcbka 3a00proBaHicTb — 1€ (DIHAHCOBUM aKTHUB, SKUA € KOHTPAKTHUM IIPaBOM
OTPUMYBATH I'POIIOBI KOIITH 200 1HIINI (iHAHCOBUIM aKTUB B1Jl IHIIOTO Cy0’€KTa roCoJaprOBaHHsL.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BITI PO (DiHAHCOBUM CTaH TOJI 1 JIUILIE TOJI, KOJIU
®doH/I cTae CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 100 IBOT0 IHCTPYMEHTY.

[lepBicHa omiHKa Ae6ITOPCHKOI 3a00PTOBAHOCTI 31HCHIOETHCS 3a CITPABEUTMBOIO BAPTICTIO, sIKa
JOPIBHIOE BapTOCTI MOTalIeHHs, TOOTO CyMi OUYIKyBaHUX KOHTPAKTHUX I'POIIOBUX IOTOKIB Ha JaTy
OILIIHKH.

JlebiTopchka 3a00pTrOBaHICTh MOXE OyTH HECKACOBHO MPH3HAUCHA SIK TaKa, IO OIIIHIOETHCS 32
CIpaBeUIMBOIO BapTICTIO 3 B1I0OPaXKEHHSIM PE3yJIbTaTy MEPEOLIHKH Y TPUOYTKY a00 30MTKY, SIKIIO TaKe
MPU3HAYECHHsSI yCyBa€ a00 3HAYHO 3MEHILIYE HEBIANOBIAHICTD OLIHKM YU BHU3HAHHS (SKy 1HKOJIU
Ha3MBAIOTh «HEY3rOJUKEHICTIO OOMIKYy»), 110 1HAKIIe BUHUKHE BHACIIJOK OLIHIOBaHHS akTUBIB a0o
3000B’3aHb UM BU3HAHHA NMPUOYTKIB 200 30MTKIB 3@ HUMU Ha PI3HUX I1JCTaBax.

[Tonansbiua owinka 1e61TOPChKOT 3a00proBaHOCTI 3/11HCHIOETHCS 3a CIPAaBEIMBOIO BapTICTIO, KA
JOPIBHIOE BapTOCTI MOTaIIeHHs, TOOTO CyMi OUYIKyBaHUX KOHTPAKTHUX I'POIIOBUX IOTOKIB Ha JaTy
OLIIHKH. Y pa3i 3MiH CIIPaBeAIMBOI BapTOCT1 1e0ITOPCHKOT 3a00ProBaHOCTI, 110 MAIOTh MICIE Ha 3BITHY
nary, Taki 3MiHU BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOIO NEPIOAY.

3.2.10. 306086’a3anns

Tlomouni 30606 ’s3anns — 1€ 3000B’s13aHHA, K1 BIANOBIZAIOTHL OAHIM ab0 HEKIJILKOM 13
HUKYECHABEJIEHUX O3HAK:

— @OoHJ CHOJIBAETHCS IMOTacUTH 3000B’si3aHHS a00 3000B’SI3aHHS MIUISTA€ TMOTAIEHHIO
MPOTSITOM JBAHAIISATHA MICSIIIB IICIIs 3BITHOTO NIEPIOY;

— @oHj He Mae 0e3yMOBHOrO IpaBa BIJCTPOUMTH IOTalIE€HHS 3000B’SI3aHHS YIPOAOBK
noHaitmMentie 12 MicAIiB Micias 3BITHOTO MEPIOAY.

[ToTouyni 3000B’si3aHHS BU3HAIOTHCSI 3a YMOBHM BIJANMOBIJHOCTI BU3HAYEHHIO 1 KpUTEPIsIM
BHU3HAHHS 3000B’s13aHb.

[lepBicHa Ta mojanbIIa OIIHKA TOTOYHUX 3000B’13aHb 3/[IHCHIOETHCS 32 BAPTICTIO MOTAIICHHS.

3.2.11. /loxoou

Joxin - 1e 30UIbIIEHHS EKOHOMIYHMX BWI1J HPOTSATOM OOJIKOBOIO MEpIoay Yy BHUIJISAI
HAJXO/DKEHHS 4K 30UIbLIEHHS KOPUCHOCTI AaKTHBIB ab0 Yy BUIJISAI 3MEHILIEHHS 3000B’s3aHb,
PEe3yIBTATOM YOTO € 301IBIICHHS YACTUX aKTUBIB, 32 BUHITKOM 301TBIIIEHHS, ITOB’A3aHOTO 3 BHECKAMH
YYaCHHUKIB.

Jloxia BU3HAETHCS y 3BITI PO NMPUOYTKU Ta 30MTKU 3a YMOBH BIJIOBIHOCTI BU3HAUEHHIO Ta
KputepisiM Bu3HaHHA. lle, BimacHe, oO3Hauae, 110 BHU3HAHHS JOXOAY B1I0YBAa€TbCS OJHOYACHO 3
BU3HAHHAM 301JIbLIEHHS aKTUBIB 200 3MEHILEHHS 3000B’ 13aHb.

Jloxiza Bi poAaxKy (piHaHCOBUX IHCTPYMEHTIB, IHBECTULIIMHOT HEPYXOMOCTI a00 1HIIUX aKTUBIB
BU3HA€ETHCA y MPUOYTKY a00 30MTKY B pa3i 3aJI0BOJICHHS BCIX HaBEJIEHUX Jalll YMOB:

a) QoHx mnepenaB TMOKYILEBI CYTTEBI PU3MKM 1 BUHArOpojad, MOB’s3aHI 3 BIJIACHICTIO Ha
(1HaHCOBUII IHCTPYMEHT, 1HBECTHULIIIHY HEPYXOMICTh a00 1HIII aKTUBH;

0) 3a @OHIOM HE 3aIMIIAETHCS aHl MOAAJIbIIA YYacTh YIPaBIiHCHKOIO IEpcoHaly y (hopmi, sika
3a3BUYail MOB’s3aHAa 3 BOJIOJIHHSAM, aHl €QEKTUBHUN KOHTPOJb 3a MNPOJAHUMH (IHAHCOBUMU
IHCTpyMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO 200 1HIIMMHU aKTHBAMU;

B) CyMY J0XOJy MO>KHa JJOCTOBIPHO OLIIHUTH;

) KMOBIpHO, 1110 10 DoHAY HaAIMyTh EKOHOMIYHI BUT'O/IM, TIOB’sI3aH1 3 OIEpalli€lo;

I') BUTpaTH, K1 Oysin abo OyayTh MOHECEH]1 y 3B 3Ky 3 ONepali€ro, MOXKHA JJOCTOBIPHO OLIIHUTH.

Jloxia, sKUil BUHMKAae B pe3yJibTaTl BUKOPUCTAHHS TPETIMU CTOpoHamH akTuBiB DoHIy, 110
IIPUHOCATH BIJACOTKU Ta JMBIJIEHIM, BU3HAETHCS y NPUOYTKY ab0 30UTKY, SKIO: € WMOBIPHICTb, IO
€KOHOMIYHI BUTOJM, IIOB’S3aH1 3 OIEpali€ro, HAAXOIUTUMYTh 10 PoHay, ab0 MOXKHA TOCTOBIPHO
OI[IHUTHU CyMY JTIOXOY.

Jloxix 3a (iHAHCOBMM akTUBOM ab0 (iHAHCOBUM 3000B’SI3aHHSM, IO OIIIHIOETHCS 3a
CIpaBeUIMBOIO BapTICTIO, BUBHAETHCA y MPUOYTKY a00 30UTKY.
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JloXi/1 OIIIHIOETHCS 32 CIIPABEITIMBOIO BapTICTIO KOMIICHCAIIl1, sSika Oyia oTpuMaHa abo miasisrae
orpumaHHI0. Cyma JJOX0Jly, IkKa BUHMKA€ B PE3yJIbTaTl orepallii, SK MpaBUiIO, BU3HAYAETHCS ILIIXOM
YIOJH MK Cy0’€KTOM rOCIIO/IapIOBaHHs Ta MOKYyIIeM ad0 KOpUCTyBayeM akTUBY. BoHa omiHIo€eThCS 32
CIpaBeJUIMBOIO BapTICTIO OTPUMaHOI KOoMIeHcauii abo KommeHcalii, ska mMae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMHU Oy/b-KOi TOPTOBEIbHOI 3HIKKU YU 3HUXKKH 3 00CATY, 10 HAJIA€EThCSI CYyO €KTOM
rOCIIO/IapIOBaHHS.

Jloxia, sKUil BUHMKAa€e B pe3yJbTaTl BUKOPUCTAHHS TPETIMU CTOpOHaMH akTHBIB DOHIy, 1110
MIPUHOCATH BIJICOTKH Ta JUBIJCH/IM, BUBHAETHCS HA TaKiil OCHOBI:

a) BIICOTKM BU3HAIOTHCS 13 3aCTOCYBAaHHSAM METOAY €(EeKTUBHOI CTaBKHU BiJcOTKa. EdexTtuBHa
CTaBKa BIJICOTKA — II€ CTaBKa, SIKa TOYHO JMCKOHTYE TOIMEPEIHBO OIliHEHI MaiOyTHI ruiatexi abo
HAJXO/KEHHS TPOLIOBUX KOIUTIB YHPOJOBXK OYIKYBAaHOI'O CTPOKY Jii ()iIHAHCOBOIrO 1HCTpPyMEHTa Ta,
SIKIIO JIOIUTHHO, TPOTATOM KOPOTIIIOrO TMEPIoAy J0 Horo 6amaHcoOBOI BapTOCTi. Y pasi pO3MIIICHHS
JIETIO3UTIB HA 3BUYalHUX yMOBax e(hpeKTHBHA CTaBKa B1JICOTKA B1/AMOBIJa€ HOMiIHANbHIN. He3puualitnumu
yYMOBaMH PO3MIIIEHHS JEMO3UTIB € CyTTE€BE BIAXUJICHHS HOMIHAIbHOI CTaBKU BIJCOTKA BiJl CTaBOK 3a
IMOJIOHUMU JICTIO3UTAMHU;

0) MMB1ICHIM BU3HAIOTHCS, KOJIM BCTAHOBIIOETHCS TIpaBo DoHIy HA X OTpUMaHHS.

Konu BUHMKae HEBU3HAYEHICTh IIOJJ0 OTPUMAHHS CyMH, SIKYy BJK€ BKJIIOUEHO J0 CYyMH JI0XOAY,
HeoTpuMaHa cyMa (abo cyma, 1010 AKO1 IepecTae ICHyBaTH WMOBIPHICTD BIIIITKOAYBaHHS ), BA3HAETHCS
SK BUTPATH, a HE K KOPUT'YBAaHHS CYMHM IIEPBICHO BU3HAHOI'O JJOXOY.

3.2.12. Bumpamu

Bumpamu — ue 3MeHIIEHHS €KOHOMIYHMX BUT1J] MPOTIrOM OOJIKOBOTO IEpioay y BHIVISL
BUOYTTS 4yu amopTu3auii akTuBiB a00 Yy BUIJISII BUHUKHEHHSI 3000B’s13aHb, PE3YyJIbTATOM 4YOIO €
3MEHILEHHS YUCTUX aKTHUBIB, 32 BUHATKOM 3MEHIIIECHHS, IIOB’3aHOT0 3 BUILIATaMHU YYaCHHUKaM.

Butpatu BU3Ha0ThCA y 3BiTI NpO NPUOYTKU Ta 30MTKH 32 YMOBH BANOBITHOCTI BU3HAUEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbILIEHHS 3000B’3aHb a00 3MEHIIEHHS aKTUBIB.

ButpaTu BU3HAIOTHCS y 3BITI IPO NPUOYTKU Ta 30MTKH, KOJIM BUAATKH HE HAAAIOTh MalOyTHIX
€KOHOMIYHUX BHUT1]1 200 TO/I Ta TI€I0 MIpOIO, SIKOI0 MaliOyTHI €KOHOMIYHI BUTOJIM HE BiAMOBIAAIOTH a00
IepecTaroTh BIANOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BIT1 PO (DiHAHCOBUH CTaH.

ButpaTu BU3HatOTHCs y 3BITI PO NPUOYTKH Ta 30UTKU TAKOK Y TUX BUIIA/IKaX, KOJU BUHUKAIOTh
3000B’3aHHs 0€3 BU3HAHHS AKTHUBY.

3.3. Inwi 3acmocoeani 061iK06i nOAIMUKU, WO € 0OPEYHUMU OJ1A POZYMIHHA (PIHAHCO60T
36imnocmi

[Tutansns, He BperysiboBaHi 001KOBOIO MOMITHKOI DOHITY, peryIol0Thes BiimoBiaHo 10 MCD3
Ta YAHHOT'O 3aKOHOJABCTBA Y KpAiHHU.

3.4. Bionogionicms 001ik060i nonimuKku 36imHo20 ma nonepeoHb020 nepiodise

[Ipuitnara oOnikoBa TOJIITUKA BIAMOBiAa€ OONIKOBIA TOJITHIN, IO 3aCTOCOBYBajacs B
MONepeHHOMY 3BITHOMY POLIL.

3.5. Ingpopmauia npo 006posinshi 3minu 6 0oniKkoein noarimuyi

V¥ 2019 3minu 10 O6:1ik0BOI OMITUKA DOHTy HE BHOCUITUCH.

3a 3BITHUH nepio] 00IIKOBA MOJIITHKA 3aCTOCOBYBAIACh IOCIIIOBHO JI0 BCIX onepauiil. 3MiHu 1
JIOTIOBHEHHSI 710 00J11KOBOT MOJITUKH DOHy MOXKYTh OyTH BHECEHI BUKITIOYHO SIKIIO:

a) Bumaraetbest MCD3, abo

0) NpU3BOAMTH JI0 TOro, 110 (iHAHCOBA 3BITHICTh HE HAJNA€ JIOCTOBIPHY Ta JIOPEUHIILY
1H(popMalLlio PO BIUIMB OIEpalliif, IHIIKNX Mo/iil 00 yMOB Ha (iHAHCOBHM cTaH, PiHAHCOBI PE3yJIbTaTH
JUSTBHOCTI @00 TPOIIOBI TOTOKH Cy0’ €KTa TOCIIOAAPIOBAHHS.
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4. ICTOTHI OBJIIKOBI CY/IXEHHsI, OIIHHI 3HAYEHHA 1
NPUITYIIEHHA

4.1. Onuc onepauiitnozo cepedosuuia ma eKOHOMIUHOI cumyayii

@®oHJ QyHKIIOHYE B HECTAOUIBHOMY CEpPEOBHILI, L0 MOB’SI3aHO 3 €KOHOMIYHOIO KPH3010,
MOJIITUYHOO HecTaOLIbHICTIO (1oAB1HHI Bubopu y 2019 porri) Ta npo1oBKeHHSIM 30pOiHOr0 KOHMIIKTY
Ha cxofl Ykpainu. Curyanisi yCKJIaJHSAETbCSI CYTTEBUM 3MILIHEHHSM BapTOCTI HAI[lOHAJIbHOI BAJIIOTU Y
2019 poui Ta, BIANOBIIHO, 3HUKEHHSIM KypCIB 1HO3EMHUX BaJIIOT JIO IPUBHI.

Crabinizaliiss eKOHOMIYHOT cuTyalii B YKpaiHi 3HaUHOIO MIpPOIO 3ajie)KaTUMe B1J] €(peKTUBHOCTI
¢icKaTbHUX Ta IHIIMX €KOHOMIUHUX 3aXO[iB, 110 OyIyTh BXKUBaTHCS YpsinoMm Ykpainu. BogHouac He
ICHY€ YITKOT'O YSIBJIEHHS TOr'O, 1110 caMe poOuTHMe Ypsija Ui OAOTaHHS KPU3H.

01 ciunsa 2019 poky HaOynu uuHHOCTI 3MiHH 10 [lonaTkoBoro konxekcy YkpaiHM y 4yacTHHI
YTOYHEHHS BUMOI [0 HENpUOYTKOBUX OpraHizalii, a came 10 HeAep)KaBHUX MEHCIHHUX (OHAIB.
Biamosiani 3minu Oynu npuiinsta 3akoHoM Ne 2628-VIII Bix 23.11.2018 poky. Takox Oyno BU3HaA4YEHO,
110 BUIIEBKA3aH1 3MiHU 3aCTOCOBYIOTHCS /10 IIOJATKOBUX MEpioiB, nounHatouu 3 1 sumnus 2017 poky.

Ane, BinnoBigHo 10 po3’sicHeHb JIIC YkpaiHu BKIIIOUEHHS HEJAEpKaBHUX MEHCIHHUX (HOH/IB
1o Peectpy HenmpruOyTKOBUX YCTaHOB Ta OpraHi3aiii MOXKJIMBO TUIBKH MIC/s BHECEHHS 3MiH 10 CTaTyTy
HII® Tta npuBeneHHs #oro g0 BuMor IlonaTKoBOro KOAEKCY Yy YacTHHI BIJMOBIIHOCTI O3HAKam
HenpuOyTkoBoi opranizainii. Kpim Toro, JIIC Ykpainu Busznatots HII® sik HenpuOyTKOBY yCTaHOBY
TUIBKY 3 JaTH BKJIIOYEHHs 10 PeecTpy HempuOyTKOBUX YCTaHOB Ta Oprasizariii.

Takum ynHoM, ®onp Oys Bumymenuit y 2019 poui BHectu 3MiHu 10 CTaTyTy BIAIOBIIHO JI0
Bumor [logarkoBoro koaekcy, Ta 'y imucronasni 2019 poxy JAIIC Ykpainu Pimmennsam Ne 1926594600599
Bix 14.11.2019 poxky Brimtounsia @oup 10 Peectpy HenpuOyTKOBHX yCTaHOB Ta OpraHizalli.

VY 3B’S3Ky 3 MM HEMOXJIMBO JOCTOBIPHO OLIHUTH €(EKT BIUIMBY MOTOYHOI E€KOHOMIYHOI
cutyauii Ha (¢iHaHcoBUM cTaH PoHy. Y pe3ysibTaTl BUHUKA€ HEBU3HAYECHICTD, SIKa MOXKE BIUIMHYTH Ha
MaiiOyTH1 omeparlii Ta MOXKJIMBICTh 30epeKeHHsI BapTOCTI Horo akTuBiB. L{g ¢diHaHCcOBa 3BITHICTH HE
BKJIIOUYAE KOJHUX KOPUTYBaHb, SIKI MOXKYTh BUHUKHYTH B pe3yJibTaTi Takoi HeBU3HaueHOCTI. [Ipo Taki
KOpUI'yBaHHs Oyzie MOBIJOMJIEHO, SIKILIO BOHU CTaHyTh BIJJOMI Ta 3MOXKYTh OyTH OLIIHEHI.

4.2. OcnoeHi npunyuienHs, OWIHKU Ma CYOHCEeHHA

I1ig yac miaroroBku piHaHcoBOi 3BITHOCTI DOHA 31HCHIOE OLIIHKYU Ta MPUITYIIEHHS, Kl MalOTh
BIUIUB Ha €JIEMEHTU (IHAHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiiymMaueHHsX,
po3pobsenux KomiteToMm 3 TiiymaueHb MIKHAapOAHOI (iHAHCOBOI 3BITHOCTI. OLIHKM Ta CYyJKEHHS
0a3yl0ThCsl Ha MOIMEPEAHbOMY JOCBIJI Ta IHIMIMX (DaKTOpax, II0 3a ICHYIOUHMX OOCTaBUH BBAXKAIOTHCS
OOTpyHTOBaHUMH 132 pe3yIbTaTaMU SIKUX MPUHMAIOTHCS CY/DKEHHS 11010 OaJIaHCOBOI BAPTOCT1 aKTUBIB
Ta 3000B’3aHb.

Xoua 111 po3paxyHKH 0a3yloTbcs Ha HasABHIM y kepiBHHLTBAa DPoHAy 1H(OpMaLii Mpo MOTOUHI
noii, (pakTUUHI pe3yJbTaTH MOXKYTh 3pPEIITOI0 BIAPIZHATHUCS BiJ LMX po3paxyHKiB. O6sacTi, A€ Taki
CY/UKEHHSI € 0COOJIMBO BaXKJIMBUMHU, 00JIACT1, 10 XapaKTEPU3YIOThCSI BUCOKUM PIBHEM CKJIQIHOCTI, Ta
007acTi, y AKUX MPUIMYIICHHS W PO3PaXyHKH MalOTh BEIMKE 3HAYEHHS ISl MATOTOBKU (DIHAHCOBOI
3BiTHOCTI 32 MC®3, HaBeieHI HIDKYE.

4.2.1. Cyoscennsa w000 onepauiii, nooiit a6o ymoe 3a giocymuocmi konkpemuux MCD3

Axmo nemae MCO3, sikuii KOHKPETHO 3aCTOCOBYETHCS JO Olepallii, 1HII01 moaii abo YMOBH,
3aCTOCOBYIOTBCSI CY/DKCHHSI TIiJ] 4ac pO3pOOJICHHs Ta 3aCTOCYBaHHsS OOJIIKOBOI TMOMITHKH, 100
iH(popMallig Oyjia JOpEeYHOI [UIsl MOTPeOd KOPUCTYBAuiB ISl MPUHHATTS €KOHOMIYHHMX pIlIEHb Ta
JIOCTOBIPHOIO, Y TOMY 3HA4€HHI, 110 (hpiHAHCOBA 3BITHICTH:
- IOJa€ I0CTOBIpHO (DIHAHCOBUH CTaH, PIHAHCOBI PE3yJIbTATH AISUIBHOCTI Ta IPOILIOBI TOTOKK DOHTY;
- B1gOOpa)kae EKOHOMIUHY CYTHICTh OIepalliii, IHIIUX o1l ab0 yMOB, a He JIHILEe IOPUIUYHY HOopMYy;
- € HEHUTpaJIbHOI0, TOOTO BIILHOIO B1Jl yIIEPEIKEHb;
- € IIOBHOIO B YCIX CYTTEBUX aCHEKTax.
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[Tin yac ¢opMyBaHHS CYIKE€HHS BpPAaxXOBYEThCS MPHUHHATHICTh HAaBEACHUX Jalll JKEpENT y
HU3X1THOMY TIOPSJIKY:

a) sumoru B MC®D3, n1e i1eThes npo moai0H1 Ta OB’ s13aH1 3 HUMU ITUTAHHS,

0) BHU3HAYCHHsI, KPUTEPili BU3HAHHS Ta KOHIICMII OI[IHKK aKTHBIB, 3000B’s3aHb, JOXOJIB Ta
Butpat y KoHnenryanbHiii 0CHOB1 (piHAaHCOBOT 3BITHOCTI.

[lin uyac ¢dopMyBaHHS CY/UKEHHS BpPaxOBYIOTbCS KpailHI IOJIOXKEHHS IHIIUMX OpraHiB, IO
PO3pOOJISAIOTH Ta 3aTBEP/UKYIOTh CTAaHIAPTH, SIKI 3aCTOCOBYIOThH MO/10HY KOHILIETITyaJIbHY OCHOBY JUIS
PO3pO0JIEHHS CTaHJapTIB, HILY ITpodeciiiny JiTepaTypy 3 00JIKY Ta MPUNHHSATI raly3eBl MPaKTHUKH, TIEIO
MIpOI0, SIKOIO BOHU HE CyIlepeyaTh BUIIE3a3HAYEHUM JHKEPEIaM.

4.2.2. Cyoscennsn w000 cnpageonugoi eapmocmi akmueie @onoy

CripaBeaniuBa BapTICTh 1HBECTHUIIIH, 1110 aKTUBHO 00€pTalOThCs HAa OpraHi3oBaHUX (DIHAHCOBUX
PUHKaX, PO3paXOBYETHCSI HA OCHOBI MIOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPriB Ha 3BITHY
nary. B IHIIuMX BHMagkax OLIHKAa CIPaBEUIMBOI BAapTOCTI IPYHTYETbCA HA CYJDKEHHSIX 100
nepeadavyBaHUX MalOyTHIX IPOLIOBUX IMOTOKIB, ICHYIOUOT €KOHOMIYHOT CUTYaIliil, pU3HKIB, BIIACTUBHX
pi3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta IHIINUX (aKTOPIB.

JIJst OIIHKY cTaTel, BKIFOYeHUX 10 (hiHaHCOBOI 3BITHOCTI DOHIY, OYJI0 BUKOPUCTAHO BaJIOTY
MIEPBUHHOI'O0 €KOHOMIYHOTO CepenoBuIa, y skomy mpaimtoe Doun (pyHkiioHanpHa Bamora). Hero €
yKpaiHcbka TpuBHA. OCHOBHI Kypcu OOMIHY, 110 BUKOPUCTOBYBAJIUCS Ui IEpPEepaxyHKy CyM B
1HO3eMHI1 BaltOTl, OyJIM TAKUMU:

Banwoma 31 rpyans 2019 p., rpu. | 31 rpyans 2018 p., rpH.

1 nonap CHIA (USD) 23,6862 27,688264
Opnak, cimija 3a3HA4YMTH, IO MEPEOIliIHKAa aKTUBIB B 1HO3EMHIM BaIOTH 3/1MCHIOBAJIACh

LI0JIEHHO Mo Kypcax HanionanpHoro 6anky Ykpainu, o Jisuld Ha BiANOBIAHMNA neHb y 2018 porii.

4.2.3. Cyoxcennsa w000 3min cnpaeeonusoi eapmocmi PiHancoeux akmueie

VYpaBiiHCbKHI NEpcOHAN BBaXae, 110 OOJIIKOBI OLIIHKY Ta MPUIIYILIEHHS, IKI MalOTh CTOCYHOK
710 OLIHKH (P IHAHCOBHUX 1HCTPYMEHTIB, JIe¢ PUHKOBI KOTUPYBaHHS HE IOCTYIHI, € KIIOYOBUM JIXKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY II10: (2) BOHH 3 BUCOKUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUTHHOM
4yacy, OCKUJIbKM OLIHKM Oa3yloThbCi Ha MPUIYLIEHHSAX KEpPIBHULTBA IIOJO0 BIJCOTKOBHUX CTaBOK,
BOJIATUJIIBHOCTI, 3MiH BaJIFOTHUX KypCiB, IOKa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb
I1J] Yac OLIHKHM IHCTPYMEHTIB, a TaKOX crietn(iyHuX ocoOIrMBOCTEN onepariii; Ta (0) BIJIMB 3MIHU B
OLIIHKaX Ha aKTHBH, B1I0OpakeH1 B 3BIT1 PO ()IHAHCOBUIM CTaH, a TAKOXK Ha JIOXOAU (BUTPATH) MOXKE
OyTH 3HAYHUM.

BuxopucTtanss pi3HUX MapKETHHIOBUX MPUITYILIEHb Ta/a00 METOIB OL[IHKU TaKOK MOXE MaTH
3HAYHUH BIUIMB Ha Ieper0davyBaHy CIIpaBeJIUBY BapTICTh.

4.2.4. Cyorcennsa w000 o4iKyeanux mepminie ympumyeanHs Qinancosux incmpymenmis

VYopaBiiHCbKHI TEpCOHAN 3aCTOCOBYE MpodeciiiHe CYHKEHHsI II0J0 TEPMIHIB yTpUMaHHS
(1HaHCOBUX IHCTPYMEHTIB, 1110 BXOJATh /10 CKJIaay MeHciiHuX akTuBIB. [Ipodeciiine cymxeHHs 3a UM
MUTAaHHSAM IPYHTYETHCSI HA OL[IHI[l PU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro MPUOYTKOBOCTI I TUHAMIII
Ta 1HIKX (pakTopax. IIpoTe iICHYIOTh HEBU3HAUEHOCTI, SIKI MOXKYTh OYTH IOB’s3aHI 3 MPU3YIHUHEHHIM
o0Ir'y IIHHUX MamnepiB, 10 HE € MiJAKOHTPOJIbHUM (PAKTOPOM 1 MOXE CYTTEBO BIUIMHYTH Ha OLIHKY
(1HaHCOBUX 1IHCTPYMEHTIB.

4.2.5. BuxopucmanHsa cmaeok OUCKOHMYBAHHA

@®oHJ HE Ma€ y CBOIX aKTHBaX 1HCTPYMEHTIB, /10 SIKUX MOXKE 3aCTOCOBYBATHUCH AUCKOHTYBAHHS.
Bci ngeno3uTy po3mimieHi BiAMOBIIHO 10 PHUHKOBHX YMOB, TOMY OIIHIOIOTBHCS 3a CIIPaBEITHBOIO
BapTicTIO (110 HOMIHANY). [lebiTopchka 3a0oproBanicTb OHIY KIAaCHU(PIKYEThCS K KOPOTKOCTPOKOBA,
OIIIHIOETHCA 3a CIIPABEUTMBOIO BAPTICTIO (ITO HOMIHAITY).

Are, npu BU3HAYEHH] CIPaBEUIUBOI OI[IHKU (DIHAHCOBUX 1HCTPYMEHTIB, HAIIPUKIIAJ, OOJIrarin,
emiToBaHuX MiHicTepcTBOM (iHAaHCIB YKpaiHu, Ui KOXKHOI'O OKPEMOro 1HCTPYMEHTa MOXYTb
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BUKOPUCTOBYBATUCH 1H/IMBIAyaJIbHI CTaBKHU JUCKOHTYBAHHS B 3aJIEKHOCTI BiJ] TEPMiHY IOTAIIEHHS Ta
JIOXOJTHOCT1 OKPEMOro (piHAHCOBOT'O 1IHCTPYMEHTY.

4.2.6. Cyorcennsn w000 6usa61€HHA 03HAK 3HeUIHEeHHA akmueie DoHody

Korrtu, po3Mmimieni Ha paxyHKax B KOMEPIIHHUX OaHKaxX, 110 3HAXOATHCS B CTafll JIIKBIIAITIT,
B1/100pakaroThcsl B OajlaHCl 3a HYJIbOBOIO BapTicTio. KomiTy, po3milieHi Ha paxyHKax B KOMEpPLIHHUX
0aHKax, sIKI HE BUKOHYIOTh CBOiX 3000B’Si3aHb MPOTITOM MICSIs, BigoOpakaloThcs B OanaHCl 3a
CIPaBeUIMBOIO BAPTICTIO, SIKA € HUXKUOIO 332 HOMIHAJIbHY. 3HaYHE W TpUBaJle 3HWKEHHS CIIPaBeIIMBOL
BapTOCTI akuii OaHKy € CBIJUEHHSAM TOro, IO Takui (IHAHCOBHI IHCTPYMEHT 3HELIHEHHH, a Iie
MIPU3BEJIO JJO BUHECEHHS CYJKEHHS 11010 Oro 3HELIHEHHS 0 HYJbOBOi BApTOCTI.

Ha xoxHy 3BITHY AaTy YNpaBlIiHCHKUW MEPCOHAT MPOBOJAUTH aHaMI3 (iHAHCOBUX AKTHBIB Ha
MpeAMET HAsBHOCTI O3HAK iX 3HEIIHEHHS. 30MTOK BiJl 3HCIIHEHHS BU3HAETHCS HA OCHOBI BJIACHOTO
PO eCiiHOTO CY/KEHHS YIIPaBIIHCHKOTO MEPCOHATY 32 HAABHOCT1 00’ €KTUBHUX JAHUX, 11O CB1TYaTh
PO 3MEHILIEHHs IependadyyBaHUX MaiOyTHIX I'pOIIOBUX MOTOKIB 3a JaHUM aKTUBOM Yy pPe3yJIbTari

oJiH1€T 200 KIIBbKOX IMOJIH, 1110 BIAOYIMCS Micis BU3HAHHA (DIHAHCOBOTO aKTUBY.

5. PO3KPUTTA TH®OPMAIII IIOJO BUKOPHCTAHHSA CITPABETHBOI

BAPTOCTI

5.1. Memoouxu oyinrweanna ma 6xioHi 0ani, GUKOPUCMAHI 0N CKIAOAHHA OUIHOK 34

CnpageoIusoIo eapmicmio

VYpaBiiHCbKHUIM MEepcoHaN 3/1HCHIOE BUKIOYHO Oe3NepepBHI OLIHKU CIPaBEUIMBOI BapTOCTI
aKTUBIB Ta 3000B’s13aHb, TOOTO TaKl OIIHKY, sKi BuMararotbcsa MCBO 26 Ha kiHelb KOXXHOI'O 3BITHOI'O

nepioay.
Knacu akmugie ma Memoo ouinku

G ETy DTS Memoouku ouiHIO6aHHA (puH.K BLLL Buxioni oani

3a cnpaeeousoro 00xioHuil,
eapmicmio sumpamuuii)

I'pomoBi komTy Ta ix [lepBicha Ta mojanmpia ouiHKA | PHHKOBMIA Odimiitai  Kypeu

CKBIBaJICHTH TPOIIOBUX KOIITIB Ta iX EKBIBaJICHTIB HBY
3MIACHIOETBCSI 32 CIPABEIIMBOIO
BapTICTIO, sKa  JIOPIBHIOE  IXHIiH
HOMiHAIBHIN BapTOCTi

Jeno3utu (Kpim [TepeicHa OIliHKa nerno3uty | JloxiaHui, CraBku 3a

JIENO3UTIB 10 3I1MCHIOETHCS 3a MOT0 PuuxoBuit JICTIO3UTaMHU,

3aryuTaHHA) CIIpaBEeUIMBOIO BapPTICTIO, KA 3a3BUYAl e(eKTHUBHI CTaBKH
JOPIBHIOE 32  JICTIO3UTHUMHU
foro HOMiHAITBHIH BapTOCTI. JIOTOBOPaMH,
[Mopanmpma  oIiHKAa  JIEMO3UTIB Y odimifini  Kypcu
HallOHAJIBHIA BAJIIOTI 341HCHIOCTHCA 3a HBY JUTS
CIIPaBEIUIMBOIO BAPTICTIO OYiKYBaHHX iHO3eMHOT
TPOIIOBUX TMOTOKIB (SKIIO JIEMO3UT BaIIOTH
PO3MIIlIEHUH 3a CTaBKaMH, SIKi 3HAYHO
BiJIPI3HSAIOTHCS BiJ] PHHKOBHX). SKIIO
JICTIO3UT PO3MIIICHUN 3a PUHKOBHMHU
CTaBKaMM, TO TMOJaJbIla  OI[IHKa
3MIACHIOETBCSI 32 CIPaBEITMBOIO
BapTICTIO, sSKa JIOPiBHIOE  #oro
HOMiHAJIBHIH BapTOCTI.

Boprogi 1inHi namnepu [lepBicHa omiHka OOpProBUX MiHHUX | PHHKOBMIA, Odimiiini O6ipxkoBi
namnepiB sk  (piHAHCOBMX  aKTHUBIB | JOX1IHUI Kypcu
3MIACHIOETBCS 32  CHPaBEJIMBOIO opraHizaTopis
BapTICTIO, sIKa 3a3BHYAll JIOPIBHIOE LiH1 TOpPriB Ha JaTy
oreparlii, y Xozi sikoi OyB OTpUMaHUii OILIiHKH,
aktuB. [lojmampima oriHka OOpProBHX KOTHPYBaHHS
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IIHHUX TanepiB 3IIHCHIOEThCS 32 AHAJIOTIYHUX
CIPaBEUIMBOIO BAPTICTIO OOproBUX MIHHUX
narnepis,
JIMCKOHTOBAHI
MOTOKH TPOLIOBUX
KOIITIB
[HCTpyMeEHTH KamiTamy [NepBicHa OIliHKa IHCTPYMEHTIB | PUHKOBWMIA, Odimiiini OipxkoBi
KamiTalmy — 3IOiMCHIOETBCS 332 1X | BUTpaTHHH Kypcu
CIIpaBEeUIMBOIO BapPTICTIO, KA 3a3BUYAl opraHizaTopis
JIOPIiBHIOE MIiHI omeparii, y Xomi sKoi TOpPriB Ha JaTy
OyB oTpuManuii aktuB. [lomasibina OIIIHKH, 3a
OIliHKa IHCTPYMEHTIB KamiTainy BiJICYTHOCTI
3MIACHIOETBCS 32  CHPaBEIJIMBOIO BHU3HAYEHOTO
BapTICTIO Ha JIaTy OLIHKH 0ip>)KOBOTO KypCy
Ha Jary OIiHKH,
BHUKOPHCTOBYETHC
s OCTaHHS
OanaHcoBa
BapTiCTh, iHA
3aKpUTTS
0ip>KOBOTO
TOPTOBOTO JIHS
JlebiTopchka Ileppicha Ta mopmanbina  oiinka | JloximHui KonTpakTtHi
3a00proBaHiCTh ne0ITOpChKOT 3a00proBaHOCTI YMOBH,
3MIACHIOETBCS 32 CIPaBEIJIMBOIO HMOBIpHICTh
BapTICTIO, sKa JOPIBHIOE BapTOCTI TIOTaIIeHHS,
MOTAIICHHS, TOOTO CyMi OYiKyBaHHX OUiKyBaHi
KOHTPAKTHUX TPOIIOBHX MOTOKIB Ha BXiJIHI  I'pOIIOBI
JIaTy OLIHKH IIOTOKH
[Morouni 3000B8’s13anHs | [lepBicha Ta  monamemia  omiHka | Butparnuit Konrtpakrhi
MOTOYHKX 3000B’s13aHb YMOBH,
3MIACHIOETHCS 32 BAPTICTIO MOTAIICHHS HMOBIPHICTh
MOTAIICHHS,
OUiKyBaHi
BUXIiJIHI TpOIIOBI
MTOTOKH

5.2. Pisens icpapxii cnpaeeonueoi eapmocmi, 00 AK020 HAleHcamov OUIHKU CHPABEOIUBOT

eapmocmi
Oounuys eumipy, muc. epH.
2 piBeHb
1 piBenn (BximHi qaHi, (OKpiM .
Kiacu akTuBIiB (T O e i (Bxi3 }ll)ilBZlI:? JIst
T8 30608’ S3AHE (HECKOpHToBaHi) Ha KOTHPYBaHHS, ﬂaKTfIB A
. > | aKTUBHHX pHUHKaX BigHeceHux 10 1-ro R Y
OI[IHEHHUX 32 . . g1 3000B’I3aHHS,
CIIPABEIIUBOIO . Ha 912250 KL SIKUX Yeboro
. 1IGHTHYH] aKTUBU MOJKHA CIIOCTEpIiraTH .
BapTICTIO HEMaE y BIAKPUTOMY
abo JUTSL aKTUBY Y1 —
3000B’A3aHHs) 3000B’A3aHHS IPSIMO rocty
a00 OImOCepPeIKOBaHO)
Jara oniHKu 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18
Hemno3utu (kpim
JIENO3UTIB 10 516 503 - — — — 516 503
3amnyuTaHHs)
EZEZ;‘;‘ HIHHL 576 617 - - - - 576 617
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OOmiramii
YKpaiHCBKHUX 55 62 55 62
i IPHUEMCTB

IncTpymenTu

. 37 47 - - - - 37 47
KarmiTamry

JebiTopchka
3a00proBaHiCTh

ITorouni

) - - 14 15 — — 14 15
30008’ s13aHHS

5.3. llepemingenna mixnc pienamu iepapxii cnpageonueoi eapmocmi
VY 2019 poui nepeBeneHb MK PIBHSAMU iepapXii He Oy10.
5.4. Inwi po3kpummas, wio eumazaromoca MC®3 13 «Ouinka cnpaseonueoi eapmocmiy

VYpaBiiHCbKHH IIEpCOHA BBAXKAE, 1110 HABEIEHI PO3KPUTTS 11010 3aCTOCYBAaHHS CIIPaBEeAIUBOT
BAapTOCTI € JOCTaTHIMH, 1 HE BBaXKae, 110 32 MeXaMHu (PIHAHCOBOI 3BITHOCTI 3aJUIINIIACH OyAb-siKa
CyTTeBa 1HQOpMAIlS OO0 3aCTOCYBaHHS CIPaBEIJIMBOI BAPTOCTI, AKa MOKe€ OyTH KOPUCHOIO st
KopucTyBadiB (hiHaHCOBOi 3BiTHOCTI. JlofaTkoBY iH(OpMali0 IIOAO0 3MIH CIpaBeAJIUBOI BapTOCTI
(diHaHCOBUX aKTUBIB HaBeaeHO y [IpumiTkax 8.

6. HOBI CTAHJIAPTH, PO3'SICHEHHSI TA TIIOIIPABKH JO
YUHHUX CTAHJIAPTIB TA PO3'SICHEHD, SIKI BOHEPIIE 3ACTOCOBAHI
®OHJIOM

6.1. Cranaapru, o Ha0y/1u YMHHOCTI

®ong 006MpaB Ta 3aCTOCOBYE CBOIO OOJIIKOBY MOJITUKH IMOCTIJOBHO JUIS MOJIOHUX OTEparlii,
IHIIMX Mol a60 yMoB, ko MC®3 KOHKpPETHO HE BUMarae abo He JA03BOJIsi€ BU3HAUYEHHS KaTeropii
CTaTe, JUId SKUX 1HII MOJITUKU MOXKYTh OyTH opedHuMH. ko MC®3 Bumarae abo J03BOJIsIE TakKe
BU3HAUEHHA Karteropiii, @ona odupae npuitHATHY OOIIKOBY MOJITHKY Ta MOCI1OBHO 3aCTOCOBYE i 10
KOXKHOT KaTeropii.

B minomy, oO6mikoBa moOJiTHKA 3BITHOTO POKY BIJAIMOBIZAE Tid, IO 3aCTOCOBYBajach y
nmonepeIHbOMY 3BiTHOMY poili. DoHII Briepiie 3acToCyBaB JesiKi HOB1 CTAHIAPTH 1 TOMPABKHU 0 YHHHUX
CTaHJIapTiB, sIK1 HAOyJIM YMHHOCTI JUIS PIYHUX MEPIOJIB, 1110 MoYnHa0Thes 1 ciuns 2019 poky abo micins
miei gatu. DOHJ HE 3aCTOCOBYBAB JIOCTPOKOBO CTAHAAPTH, PO3'SICHEHHS a00 MOMpPaBKH, SKI Oyiun
BUITYIIIEHI, JI€ HE BCTYNUIIU B CHUITY.

XapakTep 1 BIUIMB LUX 3MIH PO3IJISAAIOThCS HMKYE. XOda HOBI CTaHJApTU 1 IMONPaBKU
3actocoByBainucs Buepuie B 2019 poiii, BOHM HE MaIy ICTOTHOTO BILIMBY Ha piuHY (DiHaHCOBY 3BITHICTb
®ony. XapakTep 1 BIUIMB KOKHOT0(0i) HOBOro(oi) ctaHaapTy (IOMpaBKK) ONKCaH1 HUKYE.

MC®3 Xapaxkrep 3MiH /BIJIMB Ha (piHaHCOBY 3BiTHICTH

BrnpoBamkye HOBI 200 3MiHEeHi BUMOTH JI0 007iKy openau. i 3HauHi
3MiHH CTOCYIOTBCS O0JIIKY OpEeHapsl, OCKIIBKH BiIMIHSIOTH PI3HUIIIO
MiXK oOnepamiiHOo Ta (IHAHCOBOIO OpPEHJIOK Ta BHUMAaraloTh
BU3HAaHHS aKTUBY 3 TIPaBOM KOPHCTYBaHHS Ta OPEHIHOTO
MC®3 16 Openna 3000B’s3aHHS Ha IOYATKY OPEHIN OKPIM KOPOTKOCTPOKOBOT OPEHIH
Ta OPEHIU MAJOI[IHHUX akTHBiB. Ha BigMiHy Bia 1IbOro, BUMOTH J0
OOMIKy OpEHIOMABIA Maibke HE 3MIHWINCh. YIIPaBIIHCHKUN
nepconan @DoHpy HE 3acTOCyBaB IIi MOMPaBKH B 3B 3Ky 3
BIJICYTHICTIO 00’ €KTIB OPCH/IH.

3MiHH YTOYHIOIOTh, IO Y BUMAJKY, KOJH Cy0’€KT rOCIOAaprOBaHHS
OTPUMY€ KOHTPOJIb HaJ Oi3HECOM, SIKUH € CIIJIBHOIO JIiSUTBHICTIO,
Takuil Cy0’€KT 3aCTOCOBYE BHUMOTH JI0 TIOCTANTHOTO 00’ €IHaHHS
0i3HeCcy, BKJIIOYAIOYH IEPEOIIHKY CBOTO paHIllle YTPUMYBaHOTO
BIJICOTKY B CHUIBHIH JisUTBHOCTI 3a CHOPaBEUIMBOIO BapTicTio. Llei

[Tonpaska no MC®3 3 O6’eqHanHs
0i3HeCy
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MMOKA3HHUK JI0 NIEPEOLIIHKY BKIIOYAa€ HEBU3HAHI aKTUBH, 30008’ A3aHHS
Ta TYABUT CIUTBHOTO BUPOOHUITBA. YTPaBIIHCHKUN IEepcoHal
@donmy He 3acTocyBaB IIi TOMPAaBKH, y 3B’SI3KY i3 BiJICYTHICTIO
BIJINOBIIHUX ONEpalliii.

3minu 10 MCD3 9 dinancosi
THCTpYMEHTH

3MiHM yTOYHIOIOThH, IO JUIS IIJICH OIIIHKKM BH3HAYAIOTh, YU
BIJIMOBIIa€ MepenriaTa yMOBI «OIUIATH JIMIIE Tijla Ta BiJICOTKIB».
CropoHa, ska BHKOPHCTOBYE II0 OIIIF0, MOXeE CIUlauyBaTd abo
OTPUMYBAaTH HAJIeKHY BHHAropoay 3a IepelIuiaTy He3aJeKHO
NPUYMHU Tepeariatd. [HIMMU ciioBaMu, (iHAHCOBI aKTUBU 3
MEPEeAIIaToro 3 BiJi’ EMHOIO BUHATOPOIOI0 BiJIIIOBIAIOTH HABEICHIH
Buiie yMoBi. 3mMiau 10 MC®3 9 He BrMHYM Ha (hiHAHCOBHH CTaH,
(iHaHCOBI pe3yAbTATH Ta TPOIIOBi MOTOKH DoHTY.

KTM®3 (IFRIC) 23 HeBuznaueHicth
111010 TIPaBHJI OOUNCIICHHS MTOJIATKy Ha
npuOyTOK

BcraHoBIIOE NUISIXU BU3HAYCHHS 00JIIKOBOTO OJATKOBOI'O CTaTyCy

y BHIaJKaX ICHYBaHHS HEBM3HAYCHOCTI LIOJI0 PO3PAXYHKY MOJATKY

Ha npubyTok. IFRIC Bumarae Bij cy0’ekTa rocronapioBaHHs:

* BHU3HAYUTH, YW OLIHIOBATH HEBU3HAUCHI IOJATKOBI CTaTyCH
KOXKHHUI OKPEMO YH C IJIOMY SIK TPYITY; Ta

*  OIIIHATH WMOBIPHICTH TOTO, IO IMOJATKOBI OpraHH NPUHAMYTb
BUKOPHUCTAHUI un 3apONIOHOBAaHUI cy0’exTOM
rOCIOAPIOBaHHS MiAXiJA 10 HEBU3HAYCHOCTI, HABEICHHWH B
Ha/IaHUX JIOKYMEHTAaX II0J0 MMOJATKy Ha MPHOYTOK:

Sxumo Tak, To Cy0’€KT TOCIOAPIOBaHHS MMOBHHEH BH3HAYUTH CBIiif

OOJIIKOBUI MOJATKOBHUII cTaTyc BiAINOBIIHO O BUKOPHCTAHOTO 200

3alUTAaHOBAHOTO TIIXOAY JI0 MOJATKY B JOKYMEHTaX IIOJ0 MOAATKY

Ha npuOYTOK, sIKi OyAyTh MOJABATUCH B TIOJJATKOBI OpraHHu.

Sxuo Hi, TO cy0’€KT TOCIIOAaPIOBaHHS TOBUHEH BiJOOPa3UTH BILIUB

HEBU3HAUEHOCTI MIOAO0 PO3pPaxyHKy IOAATKy Ha MPUOYTOK MpH

BHU3HA4YEHHI CBOTO TOJATKOBOTO CTaTyCy 3 BUKOPUCTAHHIM METOMLY

HaiOLIbIIe BiporiTHOi cyMi a00 O4iKyBaHOi CyMH. YTIpaBIIiHCHKHUI

nepconan DoHAy HE 3acToCyBaB IIi TOMPaBKH, y 3B’S3KYy i3

BiJICYTHICTIO OIOJIATKOBYBAHOTO IPUOYTKY.

3minu 10 MCBO 28 TuBecTuuii B
acoliioBaHi MiIIPUEMCTBA 1 CIIIBHI
MiAMPHEMCTBA

3mign 10 MCBO 28, BkmIOYaroud BHMOTH IOJA0 3HEI[IHEHHS,
3aCTOCOBYIOTHCS JIO IHINKX (DiHAHCOBHMX iIHCTPYMEHTIB B acoIiioBaHi
ToBapucTBa 4M y CHiJIbHE MiJIPUEMCTBO, JI¢ HE 3aCTOCOBYETHCS
MeTon o0miky 3a ywacTio B Kamitami. Crogd  BKIIOYEHO
JIOBFOCTPOKOBHUM BIJICOTOK, SKHH IO CYTI € YaCTHMHOI YHCTHX
IHBECTHIIIM B acoIliloOBaHy KOMIIAHIIO YM CIJIBHE MiAIPUEMCTBO
VYnpasiincekuii nepconan PoHAy HE 3aCTOCYBaB IIi MOMPABKH, Y
3B’SI3KY 13 BIICYTHICTIO Bi/ITTOBIAHUX OIEPAaIlii..

3minu 1o MCBO 19 Bunnatu
npariBHUKaM

3MiHH YTOYHIOIOTh, [0 BAPTICTh KOJMIIHIX TOCIyT (a0 MpuOyTOK
4y 30MTOK MPH PO3PaXyHKY) pO3PaxOBYIOTbCS Hepe3 OLIHIOBAHHS
3000B’sA3aHHs (aKTHMBY) 3a ICHCIHHMM IUIaHOM 3 (hiKCOBAaHMMHU
BUIUIATAMH 3 BUKOPUCTAHHSIM OHOBJICHHUX TIPUIYIIEHb Ta
MOPIBHSIHHSM 3alpPONOHOBAHUX OJar Ta aKkTHBIB TUIAHY JIO Ta MiCHs
3MiH (CEKBECTPY Y BHUIUIAT), IrHOPYIOYHU MPH [[OMY MaKCUMAaTbHHH
piBEHb aKTHBY (KU MOYKE BUHUKHYTH Y BUIAJIKY, SKIIO TEHCIHHNI
TuTaH 3 pikcoBaHMMU BHUILIIATaMK Mae 3Ha4Hui npupict). MCBO 19
YTOYHIOE, 10 3MiHa BIUIMBY MaKCUMaJbHOTO pIBHS aKTHBY,
BHU3HAYAETHCS HA HACTYITHOMY €Talll Ta BU3HAETHCS B CKIIAJIi 1HIIIOTO
CYKYITHOTO JIOXOJY.

Byno BHeceHOo 3MiHM B maparpadu, IO CTOCYIOTHCS OLIHIOBaHHS
BapTOCTi MOTOYHUX IOCTYI T4 YHUCTOTO BIJCOTKY IOJO YHCTOTO
3000B’s3aHHs (aKTHUBY) 3a ICHCIHHUM IUIaHOM 3 (hiKCOBAaHMMHU
purutatamu. Bin @oHgy Temep BUMAara€Tbcs BHKOPHCTAHHS
OHOBJICHMX TPUIYIICHh HAa OCHOBI Takol TMEPEOI[iHKU s
BHU3HAYEHHS BAPTOCTI MOTOYHUX MOCTYT Ta YHCTOTO BIJICOTKY Ha Ty
YaCTHHY 3BITHOTO TIEPioy, IO 3aHIIIIACK MMicys 3MiHu Tuiany. o
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CTOCYETBCS YHCTOTO BIJICOTKY, 3MIHH BCTAHOBJIOIOTH, IO JUIS
nepiofy Micas 3MiH TUIAHY YHCTHH BiJICOTOK pPO3PaXxOBYETHCS
MHOXEHHSIM  YHUCTOTO 3000B’s3aHHS (aKTHBY) 3a TEHCIHHUM
IJIaHOM, TepeoiiHeHoro BimmoBimHo a0 MCBO 19 Ha craBKy
JMCKOHTYBaHHS, BUKOPUCTAaHY TIPH TEPEOlliHIl (3 ypaxyBaHHIM
BIUIMBY BHECKIB Ta BUILIAT HA YUCTE 3000B’a3aHHs (akTuB). DoHIy
HE 3aCTOCYBaB Ili IONPAaBKH, Y 3B’SI3KY i3 BIICYTHICTIO MPAIliBHUKIB.

3MiHH YTOYHIOIOTH, IO y BHIAJKY, SIKIIO CTOPOHA, IO MpHAMAae
Y4acTh B CIUIBHIHM AISJIBHOCTI, ajie HE Ma€ CIIJIbHOrO KOHTPOJIS HaJl
HEIO, OTPUMYE CIHUIBHUHA KOHTPOJIb HaJ TaKOK  CILJIBHOIO
nismpHicTIO, ['pymi MokHa HE TIepeolliHIoBaTd CBid  paHilie
YTPUMYBaHHH BiJICOTOK B CHiUIbHIA JisutbHOCTI. DoHIy He
3aCTOCYBaB IIi TMOIMpPAaBKH, Y 3B’S3KYy 13 BIJICYTHICTIO BiJIOBiIHOL
JUSUTBHOCTI.

[Mompaeka no MC®3 11 CrinbHa
USUTBHICTD

3MiHH YTOYHIOIOTH, IO CY0’€KT TOCIIOIaPIOBAHHS MOBUHEH BU3HATH
MOIaTKOBI HACIAKY IIOJ0 MOJATKy Ha MPUOYTOK BiJ JWBIJICH/IB B
CKJIa/i MpUOYTKY YM 30MTKY, IHIIIOTO CKYITHOTO JJOXO/Y UM KarliTaimy
3aJ@XKHO BiJl TOro, Je¢ CyO’€KT TOCHOAApIOBaHHS MOYaTKOBO
BHM3HABaRB Orepallii, ki FeHePYIOTh OIoIaTKOByBaHui Aoxia. Ile He
3QJIOKUTh BIJ 3aCTOCYBaHHS PI3HMX CTaBOK IOJATKIB  J0
pO3MOAITICHOT0 Ta HeposnojiiieHoro npuOytky. DoHay He
3aCTOCYBaB  IIi  IOMpaBKH, Yy 3B’A3Ky 13  BIJICYTHICTIO
OII0JIATKOBYBAHOTO MPUOYTKY.

[Tommpaska o MCBO 12 TlogaTtku Ha
npuOyTOK

3MiHH YTOYHIOIOTh, 10 Y BUMAJKY, KOJH KOHKPETHY MO3HUKY IIe HE
[OramieHo Iicias TOro, SK BIANMOBIMHMA AaKTUB TOTOBHH IO
BUKOPUCTAHHSI YU TMPOAAXY, IS MO3MKa BKIFOYAETHCS JIO KOIITIB,
MCBO 23 Butparu Ha TO3UKH MO3UUYCHUX CYO’€KTOM TOCHOJIAPIOBAHHS B 3aralbHUX IUIAX, MPH
pPO3paxyHKy CTaBKM KamiTaji3amii KOINTIB, IO3MYEHUX HUM B
3arajbHHUX HisIX. QOHAY HE 3aCTOCYBaB IIi MOMPABKH, y 3B 53Ky 13
BIJICYTHICTIO BiJITIOBIIHUX OTMEpaIlii.

6.2. HoBi Ta nepersisiHyTi cTaHIapTH, SIKi 1le He HA0YJIM YMHHOCTI

Ha pary 3arBepmxenns nux ¢inancoBux 3BiTiB DOHI HE 3aCTOCOBYBAB HACTYIIHI HOBI Ta
neperisiHyTi MC®3, ki 11e He Ha0yJIu YMHHOCTI:

Hosuit MC®3 17 CtpaxoBi KOHTPaKTH

3mian 10 MCP3 10 Ta MCBO 28 - [Ipoaaxx abo BHECOK aKTHBIB 1HBECTOPOM B acOIIHOBaHY
KOMITaHito 4u crijgbHe ToBapuCcTBO

3miau MCO3 3 - Buznauenns 0i3Hecy

3minn MCBO 1 ta MCBO 8 - BusHaueHHs CyTT€BOCTI

3mina nocuianb Ha KonnenryansHy ocHoBy B MC®D3

@DoHJ HE OYIKYE, 1110 HA0YTTS YNHHOCTI BKa3aHUX BUILE CTaHJAPTIB Ta 3MiH Oy/ie MaTH CyTTE€BUI
BIUIUB Ha (iHaHCOBI 3BITH DOHITY.

MC®3 Xapakrep 3MiH

BcraHoBiroe MpUHIMIM BU3HAHHS, OLIHKW Ta TOJAHHS CTPaXxOBUX
KOHTPAKTiB, 3aMiHIOO4M 1pu Ibomy MC®3 4 CTtpaxoBi KOHTPAKTH.
MC®3 17 okpeciroe 3araibHy MOeTb MOJU(IKOBaHY JUIS CTPAXOBUX
KOHTPAKTiB 3 MPSMOI0 YYaCTIO, OMHCaHy SK MiJXiJ| 3 TEepeMiHHOO
omaror. 3arajgbHy MOJENb MOXKHA CHpOIIYBaTH 33 YMOBH
BIJIMOBIHOCT] JESIKUM KPUTEPISIM Yepe3 OI[iHIOBaHHsS 3000B’s3aHHS
Ha PEeIlTy Mepioay MOKPHUTTS 3 BUKOPUCTAHHSIM PO3MOALTY CTPaXxoBOi
npemii.

MC®3 17 CtpaxoBi KOHTPaKTH
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3aranpHa MOJIETTb BUKOPUCTOBYE MOTOYHI MPUIYIICHHS JUISL OI[IHKH
CYyMH, 4Yacy Ta HEBH3HA4YEHOCTI MalOyTHIX TPOIIOBHX MOTOKIB, a
TaKOX BHUMIPIOE BapTiCTh Takoi HeBH3Ha4YeHOcTi. BoHa Takox
BpaXxOBYE€ PHHKOBY CTaBKy BIJICOTKa Ta BIUIMB OIIifl BJIACHUKIB
MOJIICIB Ta TapaHTIM.

Crannmapt HaOyBae UYMHHOCTI Uil PIYHMAX 3BITHUX MEPIOiB, IO
nounHatoteest 1 ciunas 2021 poky abo mi3Hime, TPU IBOMY
JIO3BOJIIETBCS  JIOCTPOKOBE  3aCTOCYBaHHS. BiH 3acTOCOBYETHCS
PETPOCIIEKTUBHO, OKPIM BHII4/IKIB, KOIHU II€ HENPAaKTHYHO; B TAKUX
BHUIIA/IKaX 3aCTOCOBYEThCS MOAN(DIKOBAaHHN PETPOCTIEKTUBHHM ITiJIXi1
abo migXij 3a chpaBeITHBOIO BapTicTio. IIpoekT ajst 0OroBopeHHS
3minn B MC®3 17 posriasgae npoOAeMHI MUTaHHS MO0
BIIPOBaKEHHS, ileHTU(iKkoBaH1 micis myomikarii MC®3 17. Onniero
3 TOJOBHHUX 3alpOINOHOBAHMX 3MIH € BIiJKIAJACHHS IaTH IMOYaTKy
3acrocyBanHss MC®3 17 Ha oauH pik, TOOTO a1 MEPIOMAIB, IO
nounHaroTees 1 civnast 2022 poky abo mi3Hile.

[Nepexinai BUMOTH BKa3ylOTh, IO JATOIO IEPIIOTO 3aCTOCYBAaHHS €
MOYaToOK  PIYHOTO  3BITHOrO  Tepiogy, B  sSKOMY  cyO’eKT
TOCTIOIaPIOBAHHS BIIEPIIIE 32CTOCOBYE CTAHIAPT, a EPEXiTHOIO JATO0
€ T0YaTOK IMepiogy, IO Oe3MmocepeaHbO IMEpeaye Hari IEepIIOro
3aCTOCYBaHHSI.

3minn 10 MC®3 10 ta MCBO 28 -
I[Iponaxx  abo  BHECOK  aKTHBIB
1HBECTOPOM B acolliiOBaHy KOMITAHIIO
4n criibHe ToBapHCTBO

3minn 10 MC®3 10 Ta MCBO 28 crocyroThest cuTyaliid, KOJau iCHye
npoaax a0 BHECOK aKTHBIB iHBECTOPOM B acolliilOBaHy KOMIIaHIiIO
abo crinbHE MiANpUeEMcTBO. Tak, 3MiHU TOBOPATH, IO MPUOYTOK YH
30MTKH BHACHIJOK BTPAaTH KOHTPOJIIO HAJ JOYIPHBOIO KOMIIAHIEKO
BHACJIIIOK oOfepalii 3 acoliifOBaHOK KOMITAHIEID 4YM CIIUILHOIO
KOMITaHi€l0, Jie OOJIK BENeThCS 3a METOJOM YydacTi B KamiTadmi,
BU3HAETBCS B CKIQAi MpHOYTKIB YW 30MTKIB MAaTEpUHCHKOIO
KOMITaHI€I0 JIMIIIE B Till Mipi, sika HE CTOCYETHCSl HETIOB SI3aHUX 3 M
IHTEpeCiB 1HBECTOpa B AacoIliiOBaHIi KOMIIaHIi YM CHIJIBHOMY
MiANPUEMCTBI. AHAJIOTIYHO I[bOMY, TPUOYTKU Ta 30MTKH BHACIIJIOK
MEPEOI[iHKA 1HBECTUIIIH B €KC-JOYipHiH KoMmaHii (ska crajga
acoIiHOBAHOIO KOMITAHIEID YW CIUIBHUM IIANPHEMCTBOM, OOJIIK SKOi
BEJIETHCSI 32 METOJIOM YYacTi B KamiTaii) 70 CIpaBeIUTHBOI BapTOCTI
BU3HAIOTHCA B CKJIaJi MPUOYTKIB YU 30MTKIB MAaTEPHHCHKOI KOMITAHii
JUIIE B Tild Mipi, sIKA HE CTOCYETHCS HEIOB’s3aHUX 3 I[MM IHTEPECiB
iHBecTOpa B HOBIM acoliiioBaHiii KOMMaHii YW  CHIJILHOMY
i MPHEMCTBI.

JHara HaOyTTs 4HMHHOCTI 3MiHamMu mie He Bkazana PMCBO; ane
JIO3BOJICHO iX JIOCTPOKOBE 3aCTOCYBaHHSI.

3mMinzu B MC®3 3 BusnaueHHs
0i3HeCy

3MiHM YTOYHIOIOTh, 10, XO4a Oi3HEC 3a3BUYail Mae BHXiJ SKOICh
MPOYKIIiI, 1I¢ HE € HEOOXIAHUM JUIS TOTO, 00 CYKYIHICTh BHIIB
JISUTBHOCTI Ta aKTWBH KBamidikyBaiuch sik 0i3Hec. st Toro, mo6
BBa)KaTHCh OI3HECOM, MISIIbHICTh Ta aKTHBM ITOBHHHI BKJIIOYATH, SK
MIHIMYM, BXiJi 4Oroch Ta MaTepialbHUNA TNPOIEC, IO pPa3oM
CTBOPIOIOTH MOXKITUBICTH CTBOPEHHSI BUXI1THOT MPOJTYKIIii.
HaBopgstbest 1oaTKOBI MOpaan i BU3HAYCHHS, YU OyJI0 CTBOPEHO
MartepiaJbHHI TpOIIeC.

3MiHM TaK0X BIPOBADKYIOTh SIK OIIIII0 TECT KOHICHTpAIlil, SKHA
JI03BOJISIE BUKOHATH CIIPOILICHY OIIIHKY, YM € CYKYIHICTh BUJIIB
TISTTBHOCT] Ta aKTUBH Oi3HECOM, YM Hi. 3a IUM OIIIOHHUM TECTOM
KOHIIEHTpAIlil, CTROpEHa CYKYITHICTh BHIIB JisUJIbHOCTI Ta AKTUBU HE
BBXAIOTHCSI Oi3HECOM, SIKIIO MaibkKe BCs CIpaBeIUIMBa BapTiCTh
BaJIOBUX aKTUBIB € CKOHIICHTPOBAHOIO B OJIHOMY aKTHBI, SIKii MOXHA
inteHTHdiKyBaTH, abo0 Tpymi aHAJOTIYHMX  aKTHBIB. 3MiHH
3aCTOCOBYIOTBHCS PETPOCIIEKTHBHO JUIA BCiX 00’€nHaHb Oi3HECy Ta
npua0aHb aKTUBIB, Y SIKMX JaTa NpHAOaHHs MPUMAJAE HA TEePIInii
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piuHUil 3BiTHHI Tepion, 1o mounHaeTbes 1 ciuns 2020 poky abo
Mi3HIIIE; IPU [IbOMY JIOITYCKAEThCS JOCTPOKOBE 3aCTOCYBAHHSI.

3minu  MCBO 1 T1a MCBO 8
BusnavyeHHs cyTTEBOCTI

3MiHHM HaIllJIeH] Ha TOKPaIEHHs 3p03yMIJIOCTI BU3HAYCHHS CyTTEBOCTI
B MCEO 1 Ta He 3MiHI0€ KoHIIenIIit0 cyTTeBocTi B MC®3. Konreniiis
‘MacKkyBaHHS' CyTTeBOI iH(opMarlii HecyTTEBOIO BKIIOYEHA B HOBE
Bru3HaueHHs. [lopir cyTTeBoCTi, SKWH BIIMBaE Ha KOPHCTYBadiB,
3MIHEHO 33 «MOXK€ BIUIMHYTH» Ha «MOKHa BMOTHBOBAHO BBa)KATH
TaKuM, 10 MOXKE BILIMHYTHY.

Busnauenns cyrresocti B MCBO 8§ 3amiHeHO NOCHJIaHHSIM Ha
Bu3HaueHHs1 cyrreBocti B MCBO 1. Oxkpim toro, PMCBO BHecna
3MiHHU B iHII crangapti Ta KonnenrtyansHy OCHOBY, Jie MICTUThCS
BH3HAUEHHS CYTTEBOCTI UM IOCHJIAHHS Ha TEPMIH «CYTTEBICTBY IS
3a0e3neyeHHs MOCiIOBHOCTI.

3MiHH 3aCTOCOBYIOTBCSI PETPOCIEKTHBHO ISl PIYHUX MEPioJiiB, IO
nounHatoteest 1 ciuas 2020 poky abo mi3HImIE, TPU HBOMY
JIONTYCKAETHCS JIOCTPOKOBE 3aCTOCYBaHHSI.

3MiHH Ji (o) ITocunann Ha
Konnenryansny OcaoBy B MC®3

Pazom 3 mepernmsayroro KonnenrtyansHoro OcHOBOIO, sika HaOyna
YrHHOCTI micis myOmikamii 29 6epesnst 2018 poky, PMCBO Takox
Bujana 3MiHu a0 nocwiadb Ha Konnenryansny OcHoBy B MC®3,
Left mokymMeHT MicTuTh 3MiHu 10 MC®3 2, MC®3 3, MC®3 6,
MC®3 14, MCBO 1, MCBO 8, MCBO 34, MCBO 37, MCBO 38,
IFRIC 12, IFRIC 19, IFRIC 20, IFRIC 22, Ta SIC-32.

[Ipu 1bOMy HE BCi 3MiHM OHOBJIIOIOTH IIi CTAHIAPTH OO MOCHJIAHB
Ta IUTAT KOHLENTYaIbHOI OCHOBHM TaK, IMI00 BOHHM IMMOCHJIAIHCH Ha
nepernsnyty Konnenrtyansay OcHoBy. Jlesiki cTaHAapTH OHOBJICHO
Ul pO3yMiHHs, Ha 5Ky Bepcito KonnentyambHoi OCHOBH BOHHU
MOCHITAIOTHCS

(Konuentyansny OcHoBy, mnpuitnatry PMCBO B 2001 p.,
Konnenrtyansny OcaoBy PMCBO Bix 2010 p., 9u HOBY MeperiisiHyTy
Konnenryansny OcnoBy Bim 2018 p.), abo 3a3HayeHHs, IO
BH3HAUEHHS B CTaHIApTI HE OHOBJIIOBAJIUCH BIJIOBIIHO 10 HOBHUX
BH3HA4YEHb, HABEICHHX B NeperisiHyTii KonnenryansHiit OcHOBI.
3MiHH, SKi € TICHO OHOBJICHHSM, € YAHHUMH JJIS PIYHMX IEPIOJiB,
mo mnounHaroThes 1 ciuns 2020 poxky abo mMi3HINIE;, MPU IBOMY
JIONTYCKAETHCS JIOCTPOKOBE 3aCTOCYBaHHSI.

7. PEKJIACU®IKALII ¥

®IHAHCOBIHN 3BITHOCTI 3A 3BITHUM PIK

HHOPIBHAHO 3 ®IHAHCOBOIO 3BITHICTIO HOIIEPEJAHBOI'O POKY
TA BUIIPABJIEHHA IOMUNJIOK

Pexnacudikauii y ¢piHaHCOBiM 3BITHOCTI 3a 3BITHUH pPIK MOPIBHAHO 3 (DIHAHCOBOIO 3BITHICTIO
MONEPETHHOTO POKY He 3AilCHIOBaNMCS. BumpaBiieHHs TOMWIOK TMONEPEAHIX TEpioaiB HE

3M1HACHIOBAJIOCS.

8. PO3KPUTTS IHOOPMAIIIL, 11O NIATBEPJIXYE CTATTI, IOJAHI ¥

3BITHOCTI

8.1. I'pouioei kowrmu ma ix exgieaienmu

Cranom Ha 31 rpynus 2019 poky nopiBHsiHO 31 ctaHoM Ha 31 rpyaHs 2018 poky cymu rpoioBux
komTiB @OoHY NpeacTaBiieHl B HACTYNHIA TaOIUI:

Tpomosi xomTa 31 rpyauns 2019 p., 31 rpyauns 2018 p.,
THC. TPH. THC. TPH.

['pomioBi KOMITH Ha JETTO3UTHUX PaxyHKax B OaHKY B 461 474

HAI[lOHAIBHIA BaIIOTI

I'pommioBi KOmMTH Ha JETTO3UTHUX PaxyHKax B OaHKax B 55 29

iHO3eMHi# BaioTi (B ekBiBasieHTi 10 Kypcy HBY)
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Exeisanenmu spoutosux kowmis

2

Bcroro

516

503

8.2. Dinancosi ineecmuuii

Cranom Ha 31 rpyaus 2019 poxy mopiBHsiHO 31 ctaHoM Ha 31 rpynHs 2018 poky cymu
¢diHaHCcOBUX 1HBecTULIH DOHY MpeIcTaBIeH] B HACTYHIN TaOnHIi:

®dinancoBi iHBecTHIIT

31 rpyauns 2019 p.,

31 rpyauns 2018 p.,

THC. TPH. THC. TPH.

Ax1ii IHO3eMHUX €MITEHTIB 37 47
OGmirarii, morameHHs: Ta OTPUMaHHS JJOXO/1Y 32 SKUMH

rapanroBano Kabinerom MiHicTpiB YkpaiHu >76 617
* Hominosani y doaapax CILIA 507 588
* HOMIHOBAHI Y 2PUBHI 69 29
O6miranii ykpaiHChbKHX ITiITPUEMCTB 55 62
Bceboro 668 726

VY 2019 poui ynpaBiiHCbKMI NEpcoHal BUPIIIUB NepekBaiiikyBaTu (iHAHCOBI 1HBECTHULIT 3
JOBFOCTPOKOBUX (DIHAHCOBUX 1HBECTULIH Ha MOTOYH1 (iHaHCOBI 1HBecTHiii. Lle yTouHeHHs Oyio
HE0OX1THO, 1100 ToKa3aTH, 1o Bcl PpinancoBi iHBecTUIlli DoHy, € miKkBiAHUME, Ta DOHI MOXKE TPOJIATH
iX y Oyb-SKHil MOMEHT JIs 3a0e3TMeUeHHS 3/IIHCHEHHS TICHCIHHUX BUIUIAT ydacHuKaM DoHay abo s
MOTAIICHHS 1HITUX 3000B’s13aHb DOHIY BIAMOBIIHO A0 3aKOHOAABCTBA. DOHJ TaKOXK MOXKE TPUMATH
(iHaHCOBI 1HBECTHIIIT Y opTdeni 3apajy OTPUMAHHS KYIIOHHOT'O JJOXOly Ta B OUIKYBaHHI ITOTallIeHHS.

8.3. lebimopcoka 3ab60pzosanicmo

JebiTopchbka 3a00proBaHicTh 3a po3paxyHKaM 3
HAPaXOBaHHX 0X0/iB

31 rpyauns 2019 p.,
THC. TPH.

31 rpyauns 2018 p.,
THC. TPH.

JebGiTopchka 3a00proBaHicTs 3a po3paxyHKaMH 3

HapaxOBaHMX JIOXOJIB Y BUIJISI BIICOTKIB 10 ICMIO3UTaM B 5 4
HALlOHAIBHIN BaJIOTI
Bcboro 5 4

8.4. Kpeoumopcwoka 3abopzosanicms ma nomouHti 3abe3neueHus

KpeauTopcbka 3a60propaHicTh Ta MOTO4YHI 3a0e3Me4eHHsI

31 rpyauns 2019 p.,

31 rpyans 2018 p.,

CTAHOM THC. TPH. THC. TPH.
erz[HTopCI)Kg 3a00ProBaHICTh 3a IOCIYTH 00CITYTOBYIOUHM 6 7
dDonnx koMIIaHIIM
3a0e3eUyeHHs Ha OIUIaTy MOCIyT ayIuTopa 8 8
Bceboro 14 15
8.5. Inwi ¢ghinancoei 0oxoou
®diHaHCOBI 10X01M 2019 p., THC. TPH. 2018 p., THC. TPH.
HapaxoBaHi BiJICOTKH I10 JICTIO3UTAX 76 70
HaanOBa'}'II/II‘/'I KYIOHHUH JIOX1/I 0 OOJiramisiM BHYTpPIIIHBOT 42 47
JICpKaBHOT MMO3UKHU
JIMBiIEHIU 110 aKI[isSX IHO3EMHHUX €MITEHTIB 3 3
JIMBIZICHU 110 aKIisAX YKPaTHCHKUX €MITCHTIB 3 0
HapaxoBaHuii KyHOHHHUH J0Xi]] IO OOJIIralfisiM ImiIIPHEMCTB 9 7
Bceboro 133 127
8.6. Inwi ooxoou
Inmi noxoau 2019 p., TuC. TPH. 2018 p., THC. TPH.
Joxina Bix peanizaiiii ¢piHaHCOBUX IHBECTHIIIM, Y T.4.: 235 574
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* 00Oai2ayitl 6HYMPIUWHBOT 0ePAHCABHOT NOZUKU

. 230 574
(noecawenss HOMIHATY)
* 00Oai2ayitl NIONPUEMCME, eMIMEHMamuL AKUX € pe3udeHmu Yxpainu 5 0
(npooaoicy)
Jloxia BiJ AOOLIHKH I[IHHUX Manepis, B T.4.: 257 288
* o0ni2ayitl BHYMpPiUHbOL 0ePIHCABHOT NOUKU 245 232
* aKYill YKPAIHCLKUX eMIMeHmie 0 16
* QKYill IHO3EMHUX eMImeHmi6 3 32
* 00Oi2ayitl NIONPUEMCME, eMIMEHMamuL IKUX € pe3udeHmu Yxpainu 9 8
Jloxia BiJ 3MiHM BapTOCTI JOBFOCTPOKOBUX 3000B’s3aHb 326 279
Bceboro 818 1141

8.7. Inwi onepauiiini 0oxoou

Inmi onepaniiini noxoau

2019 p., TuC. TPH.

2018 p., THC. TPH.

Joxin Bij ornepariiiHoi KypcoBoi pi3HUII 22 6
Jloxi Biji KymiBIi-IIpOAaxy iHO3eMHOT BAITIOTH 1 0
Bceboro 23 6

8.8. Inwi eumpamu

Inmri BUTpaTH

2019 p., THC. TPH.

2018 p., THC. TPH.

CobiBapricTh peanizoBaHux (piHAHCOBHUX IHBECTHUIIIH, y T.4.: 241 463
* obaizayitl 6HYMpIUHbOL 0ePICAGHOT NOZUKL 236 463

* 00Oai2ayitl NIONPUEMCME, eMIMEHMamuL IKUX € pe3udeHmu Yxpainu 5 0
Brparu Bij yiiHKM HIHHUX Tarepis, B T.4.: 349 468
* 00ni2ayitl BHYMpPIUHbLOL 0ePIHCABHOT NOUKU 325 371

* aKYill YKPAIHCLKUX eMImeHmie 0 46

* aKyitl IHO3eMHUX eMimeHmie 14 44

* 00Oai2ayitl NIONPUEMCME, eMIMEHMamuL IKUX € pe3udeHmu Yxpainu 10 7
Butparu Bix 3MiHH BapTOCTI TOBrOCTPOKOBUX 3000B’s13aHb 274 249
Bceboro 864 1180

8.9. Inwi onepauiiini eumpamu

Inmi onepanilini BUTpaTn

2019 p., THC. TPH.

2018 p., THC. TPH.

Brparu Bix onepariiiiHoi KypcoBoi pi3HHUII 25 5
Bcboro 25 5
8.10. Aominicmpamueni eumpamu
CrpyKTypa agMiHICTPaTUBHUX BUTPAT MPEJICTaBICHA B HACTYIHIM TaOIUIIL:
AJIMiHiCTpaTUBHI BUTPaTH 2019 p., TuC. TpH. 2018 p., THC. TPH.
Burtparu Ha onJiaty nmociayr oociayropywdnx ®ong 85 89
KOMIIaHiii, B T.4.
[Mocnyru 3 anMmiHiCcTpyBaHHS 42 43
[Mocnyru 3 ynpaBiiHHS aKTHBaMHU 28 28
[Mocnyru 36epiraua 7 6
[Mocnyru aynuropis 11
[Tocmyru TOPToBINB LIHHUMU HariepamMu 0 1
Bceboro 85 89
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8.11. Ilencinini 6necku ma eunjiamu y4acHuKam

IMoka3uuku Ha 31 rpyaus 2019 p., TuC. TPH. 2018 p., THC. TPH.

[leHciiiHi BHECKH, BCHOTO 20 3
- Bix ¢i3n4HUX 0ci0 0 3
- BiJ poOOTONABIIIB 20

[lepeBeneHo neHciitHUX KOWTIB 10 DoHIY 0 0

Bceboro HaaxomxeHn 10 ponay 20 3

[leHciiHi BUILIATH, BCHOT'O 0
- Hactpok Bix 10 no 15 pokis 0
- OJIHOpPA30BI BUILIATH

[epeseneno 3 @onmy 0 iHIIOT (iHAHCOBOT YCTAHOBH 11 0

Bcboro, Bumiar ta nepeBeieHb y4acHUKAM 11 0

9. PO3SKPUTTS IHIIOI IHOOPMAIIIT

9.1. Onepauii 3 noé’azanumu cmopoHamu

Ha Bumory n. 18 MCBO 24 «Po3kputrtsa iHpopmauii npo 3B's3aHi CTOPOHU» SKILO CYO'€KT
TOCTIOJIAPIOBAHHS 3/IMCHIOBAB omepamii 31 3B'A3aHMMHU CTOPOHAMH TIPOTATOM TIEPIOMdIB, IO
OXOILTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MOBUHEH PO3KPUTH 1H(OPMALIIIO NTPO XapaKTep BIJHOCUH 31
3B'I3aHUMU CTOPOHAMH, a TAKOX 1H(OPMALIiI0 PO TakKi 3/A1MCHEH1 oneparii Ta 3aIUIIKK 3a00proBaHoCTl,
B TOMY 4MCJI1 3000B's13aHHS, SIKYy IOTPeOYIOTh KOPUCTYBaul JJIsl PO3YMIHHS MOTEHI[IHHOrO BIUIUBY LIUX
B1JIHOCHH Ha ()IHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2019 poky nos’sa3anumu oco6amu @oH Ty, K1 MOTJIM BILIMHYTH Ha JiSUIBHICTD
®oHpy, Oynu ocobu, Bu3HaueHi y n. 1.4.1., a came :

3acHOBHUKHM DoHJy, wieHU paau PoHy, KOMIaHii, 1110 31ICHIOITh 00ciyroByBanHs DoHay
(Anminictpatop ®onay, Komnanis 3 ynpasninHs akTuBaMu Ta bank-30epiray).

Omnepauii 3 00CIyroByroUMMH KOMIAHISIMM perjamMeHToBaHi 3akoHoM Ykpainu «lIpo
HeJIep)KaBHE TIEHCIHE 3a0e3MedeHHs» Ta BIANOBIIHUMU JOroBOpaMH. bynb-ski omepari, He
nepeadaydeHi 3aKOHOM Ta IOTOBOPOM, MPOBOAUTH MK DOHIOM Ta HOTO 0OCITYyTrOBYIOUMMH KOMIIAHISIMHU
3a00pPOHEHO.

Onepauiii Mix ®onoM Ta uneHamu paau oy ta/abo 3acHoBHukamu @onay y 2019 pori He
Oyo.

9.2. Ymoeni 300068°a3anHa ma HeU3HAHI KOHMPAKMHI 30006’ A3AHHA

®oH1 HE Ma€ YMOBHHUX aKTHBIB 1 3000B’A3aHb, a TAKOXK 1 HEBU3HAHUX KOHTPAKTHUX 3000B’ 3aHb.

9.3. Cyoosi npouecu

Cranom Ha 31.12.2019 poxky BiacyTHS iHpOpMaLis PO CyA0BI cpaBH (IpouecH), B skux OoHa
IIPUHMAE y4acThb.

9.4. Puzuku

@®oHJ YCBIIOMIIIOE, 11O IHBECTULINHA AISUIBHICTH OB ’s3aHa 3 PU3MKAaMHU 1 BapTiCTh YHCTUX
aKTUBIB y MIHJIMBOMY pPHHKOBOMY CEpPEJOBMILI MOXE CYTTEBO 3MIHUTUCH YHACHIJOK BILIUBY
Cy0’€KTUBHUX Ta 00’€KTMBHMX UMHHHKIB, BIPOTIJHICTH 1 HANpsM BIUIMBY SIKUX 3a3JaJIETib TOYHO
nepenoavynTi HEMOKIIUBO. Jl0 TaKuX pU3HKIB BIIHECEHO KPEIUTHUI, pPUHKOBUN Ta PU3UK JIIKBIJHOCTI.
PuHKOBMI pU3UK BKIIIOYA€ BATIOTHUIN PU3UK, BIICOTKOBHI Ta 1HIIMM LIHOBUM PU3HK.

VYnopasiniHHg pusukamMu DOOHIOM 3/A1MCHIOETHCS HAa OCHOBI PO3YMIHHS NMPUYMH BUHUKHEHHS
PHU3UKY, KUIBKICHOI OLIIHKM HOTr0 MOMKJIMBOIO BIUIMBY Ha BAapTICTh YMCTHUX aKTHBIB Ta 3aCTOCYBaHHS
THCTPYMEHTApIIO 11010 HOr0 oM SIKILIEHHSI.

9.4.1. Kpeoummnuii puzux

KpeautHuii pu3nk — pu3HK TOro, 10 0JIHA CTOPOHA KOHTPAKTY PO (hiHAHCOBHUI IHCTPYMEHT HE
3MO’K€ BUKOHATH 3000B’s13aHHS 1 11€ Oy/1e MPUUMHOK BUHUKHEHHS (PIHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
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KpeautHuii pu3uk nputaMaHHUM TakuM (PIHAHCOBUM 1HCTPYMEHTaM, K OTOYHI Ta JETIO3UTHI paXyHKH
B OaHKax, obmirariii Ta 1e0iTopchbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OLIHKU KpeOUTHUX pu3ukiB DoHAYy € OlliHKa KPEeAUTOCIPOMOKHOCTI
KOHTPAreHTiB, JUIsl YOr0 BHUKOPUCTOBYIOTbCA KpEIUTHI pPEUTHHIH Ta Oylb-sKa 1HIIA JOCTYyIHA
1H(OopMaIis o0 X CIPOMOXKHOCTI BUKOHYBATH OOPToBi 30008’ s13aHHs. BiamosigHo g0 [HBecTuUIIiHOT
JeKiapalii BUKOPUCTOBYIOThCSL HACTYITHI METOU YIIPABIIHHS KPEAUTHUMH PU3UKAMHU:

— JIMITH 111010 O0proBuX 3000B’s3aHb 3a Ki1acaMu (JIHaAHCOBUX IHCTPYMEHTIB;

— JIMITH 100 OOproBUX 3000B’s3aHb IEpe] OJHUM KOHTpareHToMm (abo acoliiioBaHOIO
rpynoio);

— JIMITH L[OJI0 BKJIaJieHb y (DiIHAHCOBI IHCTPYMEHTH BIJNOBIIHO /10 KPEIUTHUX PEUTHHTIB 3a
HarnionanbHO10 peHTHHIOBOIO HIKAJIOKO;

— JIIMITH II0J0 PO3MIIIEHHS JEMO3UTIB y OaHKaX 3 PI3HUMH pEHTUHIaMU Ta BUMIAAKHU AeonTy
Ta HEMOBEPHEHHS JETO3UTIB YIPOAOBK OCTAHHIX I1"TH POKIB.

KpeautHuii pusuk: mizcymkoBi kinbkicHi nani Ha 31.12.2019 poky
OOunuyst sUMIpY, muc. 2pH.

Yacrka Yacrka
AKTHBH 31.12.2019 PR | 3raz2.2018 | P
AKTHUBIB, AKTHUBIB,
% %
OO6miranii, morameHHs Ta OTPHMAHHA JIOXOAY 3a 576 48.44 617 50,01
skuMU TapanToBaHo Kabinerom MinictpiB Ykpainu
O6miranii ykpaiHChbKHX ITiITPHEMCTB 55 4,63 62 4,97
Bcnoro 631 53,07 679 54,98

9.4.2. Punkoeuii pusux

PuHKOBMI pU3UK — 1I€ pU3MK TOT'O, 110 CIIPAaBEUIMBA BapTICTh a0 MallOyTHI T'POILIOBI MOTOKU
B/l ()IHAHCOBOI'O 1HCTPYMEHTAa KOJMBAaTHUMYThCS BHACHIJIOK 3MIH PUHKOBHUX LiH. PUHKOBUH puU3KK
OXOIUTIOE TPU THUIM PU3MKY: 1HIIMN IIHOBUI PU3MK, BAJIOTHUM Ta BIJCOTKOBUN. PMHKOBUN pHU3UK
BUHHUKAE Y 3B’ 513Ky 3 pU3HKaMU 30MTKIB, 3yMOBJIEHUX KOJMBAHHSAMHU I1H Ha aKIlii, BIICOTKOBUX CTaBOK
Ta BAJIIOTHUX KypciB. QOHJI HapakaeTbCs HA PUHKOBI PU3HMKH Yy 3B’A3KY 3 IHBECTHIISIMM B aKIiii,
oOumirauii Ta iHII1 (piHAHCOBI IHCTPYMEHTH).

[HmMi iHOBUI PU3MK — 1€ PU3UK TOro, IO CIpaBeUIMBa BapTICTh a0 MallOyTHI I'pOILIOBI
MIOTOKH B1J1 ()1HAHCOBOI'O IHCTPYMEHTA KOJMBATUMYThCSl BHACIIIOK 3MIH PUHKOBHX I[iH (OKpIM THX, L0
BUHMKAIOTh YHACHIJIOK BIJICOTKOBOI'O PHU3MKY YU BaJIIOTHOI'O DPHU3UKY), HE3aJEKHO BiJ TOro, 4
CHPUYMHEH] BOHM YMHHHUKAMH, XapaKTEpPHUMU [UIsl OKpeMOro (hiHaHCOBOro iHCTpymMeHTa alo ioro
eMITeHTa, Y YMHHMKaMH, LI0 BIUIMBAIOTh Ha BCl MOAIOHI (pIHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3/IIACHIOIOTHCS OIepallii Ha PUHKY.

OCHOBHMM METOJOM OIIIHKM I[IHOBOI'O PH3UKY € aHali3 4yTauBoCTi. /i mom’sKiieHHs
L1HOBOT0 pu3uKy MOH] BUKOPUCTOBYE TUBEpPCU(IKaIlil0 aKTUBIB Ta JOTPUMAHHS JIMITIB Ha BKJIaJICHHS
B aKIIii Ta 1HII1 ()iHAHCOB1 IHCTPYMEHTH, 1110 BCTAHOBJICHI B IHBEeCTULIITHIN Neknapallii.

AHani3 4YyTIuMBOCTI A0 1HIIONO I[IHOBOI'O PHU3MKY 3AiliCHIOBaBcAd 3a (DIHAaHCOBUMU
IHCTpyMEHTaMHU, OL[IHEHUMH 3a 1-M piBHeM iepapxii cripaBeanuBoi BapTocTi (IIpumitka 5.2).

VY 2019 poui cnocrepirajgoch CyTTEBE 3MEHIICHHS PUHKOBHUX PH3HUKIB (II€PEBAKHO I1HIIMX
L[IHOBUX PU3HUKIB), OCKIIbKU YKpaiHChKa Oipa MOHOBHUIIA CBOIO JTiSUIHICTD Ta 1HII O1p>KU MPaItOBaIH
y 3Bu4aitHomy pexumi. Y 2019 poui ®ona ouikyBaB po3onokyBanHs akuiii AT «Morop Ciuy, ane
Ha)kaJib I[bOTO HE BiI0YJIOCH.

CyTTeBHX KOJIMBaHb 1HJEKCIB (hoHA0BUX O1pk YKpainu npotsrom 2019 poky He Oyiio, 3aragom
3a 2019 pik inaexc [IOTC nokazas Bix’ emHuil 3pict — 8,45% , iHAeKC YKpaiHChKOi O1p>KU 3MEHILNBCS
Ha - 11,22% .

BpaxoBytoui BijicyTHICTh iHBecTHLIH POHAY B aKiii yKpaiHCHKUX €MITEHTIB, TO 1HILI IIHOBI
PHU3UKH 110 IUX HIHHUX nanepax aas GoHgy BiICYTHI.
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AKk1ii 1HO3eMHHX €MITEHTIB HE BXOJATh /10 PO3PaxyHKY 1HAEKCIB (OHIOBUX Oipxk YKpaiHu,
TOMY, IO MAalOTh MOJABIMHMM JICTUHI Ta OOEpPTalOThCA OJHOYACHO Ha YKpaiHCBKiIM Oipxki Ta
Jlonnoncbkoi 6ipxi. [IpoTsaroM MuHyIOro poky, akuii MUpoHIBCbKOro XJ11000POAYKTY 3HIKYBAIHCS
B 11HI Ha JIOHAOHCHKIN O1pXKi, @ TAKOXK IMOCUJICHHS TPUBHI 3MEHILYBAJIO BapTICTh MMAKETY B CTPYKTYpI
aktuBiB ®onay. Tobro, OyB MoABINMHUI HETaTUBHUI €(EKT, KU MoYaB BUPIBHIOBATUCS HANPUKIHII
POKY, KOJIM 1liHa 3HalIUIa CBIA MIHIMYM, Ta IPOSBUJIMCS O3HAKU 3POCTAHHSL.

9.4.3. Bantomuuii puzuk

Ile pusuk ToOro, mo crpaBeiyiuBa BapTicTb a00 MallOyTHI T'pOLIOBI MOTOKH BiJ (PIHAHCOBOTO
IHCTPYMEHTY KOJIMBATUMYThCSl BHACIIJIOK 3MIH BaJIIOTHUX KYPCIB.

JUis ynpaBiliHHS BaJIOTHUMU pusukamMu @DOHJ KOHTPOJIIOE YacTKy aKTHBIB, HOMIHOBAHUX B
1HO3EeMHIH BaJIfOTI, Y 3arajJibHOMY 00cs31 akTuBIB. OIliHKa BaTIOTHUX PU3UKIB 3IHCHIOETHCSI HA OCHOBI
aHaJli3y YyTJIUBOCTI.

Busznauenns nopory uytiuBocTi @oHAY 31HCHIOBAIOCS HA OCHOBI CTaTHCTUUHUX naHux HBY
I0JI0 AMHAMIKM KypCy TpHBHI 10 1HO3€MHMX BaJIOT, HA OCHOBI SIKUX OyJia po3paxoBaHa ICTOpPUYHA
BOJIATHJIBHICTH KYPCY, 110 BU3HAYAETHCS K CTAHAAPTHE BIIXWICHHS PIYHOI JOX1AHOCTI B BOJIOIIHHS
1HO3E€MHOIO BAJIIOTOIO 3 MEPIOI.

BamtotHi pusuku @oHAYy BUHHUKAIOTh y 3B 3Ky 3 BOJIOAIHHSIM (iHAHCOBMMHU 1HCTPYMEHTaMH,
HOMIHOBAaHMMH B 1HO3eMHI{ BasitoTi. DOH]T IHBECTY€E KOIITH B JepkaBH1 oomiraiii y momapax CILIA Tta
B OaHKIBCBHKI JENO3UTH B iHO3eMHiM BamoTi. Y 2019 poui @onj 3a3HaB 3HaUHUX 30UTKIB Y 3B’ SI3KY 13
3MEHILEHHSM KypciB Jonapa jao rpuBHi. Tak, y 2019 pomi kypc nonapa CILA 3menmmuBces Ha 14,5 %.
BpaxoBytoui, mo maibke 47 % BaprocTi akTuBiB QPOHIy IHBECTOBAaHO Yy (DiHAHCOBI IHCTPYMEHTH,
HoMmiHoBaHi B ponapax CIIA, ®oun orpumas iHBecTHUIliHMIA 30MTOK 32 2019 pik y po3mipi 4,26 %.

I’IyT.]'II/IBi A0 KOJJUBAHb BAJIIOTHOI'O KYpPCY aKTUBH, TUC. TPUBCHDb

Tun akTuBy 31.12.2019 p. 31.12.2018 p.

OGmirariii, morameHHsl Ta OTPUMaHHS J0XOIy 3a SIKUMH
rapaHTOBaHO Kabinerom MinictpiB  Ykpainu 507 588
(romiHoBaHi y mosapax CIIIA), mo kypcy HBY
Yacmxa 6 axmugax @ondy, % 42,64 47,69
I'pomrori komT Ha aemnosutax B nojapax CIIA, mo

55 29
kypcy HBY
Yacmxa 6 axmusax @ondy, % 4,63 2,31
Bcenboro: 562 617
Yacmxka 6 akmusax @oudy, % 47,27 50,00

BpaxoByroun (akThyHI MOKa3HUKHM 3HUKEHHSI KypCiB 1HO3EMHMX BaJIOT 1O IPUBHI, MOXHa
po3paxyBaTH CyMHu 30UTKIB, siki oTpuMaB Do, no iHBecTHIisnxX y gonapax CIIA.

BasnroTHi pusukn
Oounuys 8uMipy, muc. epH.

AKTHBH % 3MiH
. 3pocranHs 3MeHIeHHs
CTAHOM Ha Cyma KypciB . .
Baniwra 31.12.2018 BATIO BapTOCTi BapToOCTi
Ha 31.12.2019
Jonap CIIIA 617 562 -14,5 - -81
Pazom 617 562 X - -81

9.4.4. Biocomkoeuii puzuk

Ile pusuk Toro, mo crpaBeiuBa BapTicTb a00 MallOyTHI T'pOILIOBI MOTOKH BiJ (piHAHCOBOrO
IHCTpyMEHTa KOJMBAaTUMYThCS BHACIIIOK 3MIH pUHKOBHUX B1JICOTKOBHUX CTaBOK. MOH/ yCBIAOMIIIOE, IO
B1JICOTKOB1 CTaBKH MO>KYTb 3MIHIOBAaTHUCH, 1 11€ BIUTMBATUME HA CIIPaBEAJIMBY BapTICTh YHUCTHUX AKTHUBIB.

VYcBiIOMITIOIOUM  3HAYHI PU3HWKH, TIOB’sI3aHI 3 KOJWBAHHAMH BIJICOTKOBHUX CTaBOK y
BUCOKOIHQIIALIITHOMY CepelloBUlLll, sIK€ € BJacTUBMM Juisl (piHaHCcOBOi cucteMu Ykpainu, Dona
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KOHTPOJIFOE YAaCTKY aKTHBIB, PO3MIIIEHUX Yy OOProBUX 3000B’A3aHHIX Yy HalllOHAJIbHIA Ta 1HO3EMHIH
BAJIIOTaX 3 (pIKCOBAHOIO BIJICOTKOBOIO CTaBKOIO.

@oHJ 3AIMCHIOE MOHITOPUHI BIJACOTKOBUX PH3UKIB Ta KOHTPOJIOE IX MaKCHUMAaJbHO
MPUITYCTUMHUH po3Mip. Y pasi 3pocTaHHs BIACOTKOBUX pu3HKiB DoHA Mae Hamip M030yBaTHCS OOProBUX
(1HAaHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO B1JICOTKOBOIO CTaBKOIO. MOHITOPUHI BIJICOTKOBUX PU3HKIB
3/IIACHIOETHCS IUISIXOM OL[IHKH BIUIMBY MOKJIMBUX 3MiH B1JICOTKOBHX CTaBOK Ha BapTiCTh BIJICOTKOBUX
(1HaHCOBUX 1HCTPYMEHTIB.

VY 2019 poui moyanoch MaaiHHA AOXIAHOCTI MO oOOJiramisix, emiToBaHux MiHICTepCTBOM
¢iHaHCiB YKpaiHu, a TakoK OaHKU MOYaId 3HIKYBAaTH CTaBKU MO OaHKIBCHKUX JETO3UTAX.

B 2019 poui Hamionanphuii 0ank Ykpainu 5 pa3iB 3MeHIIyBaB oOmikoBy cTaBKy 3 18,0%, 1
cranom Ha 31.12.2019 poky obmikoBa craka HBY Oyma 13,5 %.

AKTI/IBI/I, AKi HApPA’KAKTLCH HA BiI[COTKOBi PU3HUKHU, TUC. I'PH.

Tun akTUBYy 31.12.2019 p. 31.12.2018 p.

OOGmirarii, morameHHsl Ta OTPAMAaHHS JOXOIY 3a SIKUMH

. S . 576 617
rapanroBano Kabinerom MiHicTpiB YkpaiHu
Yacmxa 6 axmusax @ondy, % 48,40 50,05
O6miranii ykpaiHChbKHX ITiITPUEMCTB 55 62
Yacmxa 6 axmusax @ondy, % 4,63 4,97
Jleno3uTHiI paXyHKH B TPHBHI 461 474
Yacmxa 6 axmusax @ondy, % 38,77 38,48
Jeno3utHi paxynku B gonapax CIIA (mo kypci HBY) 55 29
Yacmxa 6 axmusax @ondy, % 4,63 2,31
PA3OM 1147 1182
Yacmxka 6 akmusax @onoy,% 96,43 95,81

Cnip 3a3HauuTH, 1O oOdirauii, morameHHs Ta OTPUMAaHHS JOXOJY 3a SIKUMH TapaHTOBaHO
KaGinerom MiHicTpiB Ykpainu, MaoTh MiHIMAJIbHUI BIACOTKOBUN PU3HK, TOMY 10 00EpTAIOTHCS HA
PHUHKY, 1X OL[IHOYHA BapTICTh 3aJE€KUTH BiJ O0ararbox (akTopiB (JOX1AHICTb, CTPOK 10 OTAIIEHHS, I[IHa
Ha O1px1 TOWIO).

[Ipotsirom 2019 poky Oyna TEHACHINST  3HIKEHHS BIJICOTKOBMX CTaBOK IO TPUBHEBUX
0aHKIBCBKHX Jieno3uTax. Ase Ha aeno3urax @oHy 1e pakTHuHO He B1100pa3uiock. BincoTkoBi cTaBku
MepPEeBaXKHO 3aUIIMINCh Ha piBHA 2018 poky, Tuibku AT «YKpekciMOaHK» 3HU3HUB CTAaBKY IO JAETIO3UTY
Ha 2.4 %.

@doHa OUiKye, IO 3HIKEHHS BIJICOTKOBMX CTaBOK IO OaHKIBCHKHX JIETIO3WTax Oyze
poJoBxyBaTtuck mpotrsiroM 2020 poky, TOMY BiJICOTKOBI PU3UKU PO3PAXOBYBAIUCH, BUXOIIUYM 3
OYiKyBaHOI 3MIHHU BIJICOTKOBHMX CTaBOK I10 BIMOBIIHUX (PpiHAHCOBUX 1HCTpyMeHTax y 2020 pori.

Crin 3a3Ha4MTH, 10 B1ICOTKOBI CTaBKU 10 Jeno3utax y ponapax CLIA cyTTeBo He 3MIHMIIUCH,
a 10 OJIHOMY JIETIO3UTY HaBITh 3POCIIH.

BincorkoBi pusuku
Oounuys uMipy, muc. epH.

IMoTenuiiiHuii BIUIUB HA
THi aKTHE Bapricts Ha | BapricTtb Ha BincorkoBa YuCcTi akTUBHU GoHTy Y
¥ 31.12.2018 31.12.2019 cTaBKka (3MiHH) pa3si 3MiHM BiICOTKOBOI
CTABKH

Jlerosii y Gaitkax y 474 461 2,5 % - 12
HaIllOHAJIbHIHM BaJIIOTI
Alemosimit y Garticax y 29 55 2,0% . 1
1HO3EMHIM BaJIIOTI
Pazom 503 516 X -13

9.4.5. Puszuk nixkeionocmi

Pu3uk niKBIAHOCTI — PHU3UK TOrO, IO Cy0’€KT rOCHOJaplOBaHHS MaTUME TPYJHOLII B XOJIl
BHKOHAHHS 3000B’s13aHb, MOB’A3aHUX 13 (DIHAHCOBHMHU 3000B’SI3aHHSMH, IO TMOTAMIAIOTHCS MIITXOM

34



MMPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

IIOCTAaBKH IPOLIOBUX KOIITIB a00 1HIIOro piHaHCOBOTO akTUBY. MOH/1 HE HAPAXKAETHCS HA 3HAUHI PU3UKU
JIKBIIHOCTI1, OCKUIBKH HOTO 3000B’13aHHS NIEpe]] yYaCHUKaMU OOMEXKYIOThCSl HASBHUMU aKTHBAMH.

Jlist ynpaBitiHHS pU3HKOM J1KBIIHOCTI DOHTy KOHTPOIOIOTHCS OOCSATH JTIKBIIHUX aKTUBIB, K1
MOXKYTh OyTH KOHBEPTOBaH1 Y IPOLIOB1 KOIITH YIIPOJOBK I’ SITU AHIB. [1’ITh THIB — 11€ CTPOK, IPOTATOM
SKOTO aJMIHICTPaTOp MEHCIMHOro (OHAY NOBUHEH 3JIMCHUTH MEHCIHHY BHUIUIATY YYacHUKY abo
nepepaxyBaTy WOTro KOIITH A0 1HIIOT (JiHAHCOBOI YCTAHOBH BIATIOBIIHO IO 3asBH.

AHaniz akmueie ma 30006’a3aHb ma CMPOKAMU iIX NO2AUIEeHHA, MUC. ZPH.

31.12.2019 31.12.2018
Ha3sga akTuBYy MeHIIIe Hi%k 5 . . . MeHIIIe Hi%k 5 OinbII HixK 5
. 0inbII HIK 5 THIB . .
JAHIB JAHIB JAHIB
Aenosatus 461 : 474 :
HaIllOHAJIbHIHM BaJIIOTI
Henosutu y 1HO3eMHIH 55 29
BaJIIOTI
JlepxaBHi oOuiraiii 576 - 617 -
06n1r2}u11 YKpaiHCHKHX 55 62
i IIPUEMCTB
Axirii ?HOSG%VIHI/IX 37 ) 47 )
EMITCHTIB
JlebiTopchka
. - 5 - 4
3a00proBaHiCTh
Bcenoro: 1184 - 1229 -
[ToTouHi 3000B’s3aHHS - 14 - 15

9.5. I1o0ii nicna 36imnoi oamu

@don BBaXa€ 10 HE ICHYBAJIO MOIIN MICs 3BITHOI J1aTH, K1 HEOOXI1JHO PO3KpUBATH B JaHIN
MPUMITIII.

Ipumimku 0o inancosoi 36imnocmi 3a pix, wo 3axinyuecs 31 epyous 2019 poxy cknag
Aominicmpamop ~ ©@ondy  TOBAPUCTBO 3  OBMEXEHOKO  BIIIOBIIAJIBHICTIO
“BCEVKPAIHCHhKHUH AIMIHICTPATOP IIEHCIHHHUX ®OH/IB”

JupexTop T.I'. CanbHikoBa

I'osioBHMIA Oyxrajrep JI.M. CuHo3anpka
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